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Review. 

i 
Broad  shipping   demand  favorably  influenced  the   trade  in 

practically  all  species  of  livestock  at  Chicago  during  the  week, 

February  8-15.     Heavy  matured  beef  steers  made  a  new  high 

top  of  $11.65  for  the  year  to  date.     Fat  cows  and  heifers  were 

25-50$  higher.     More  than  one-third  of  the  hog  receipts  went  to 

shippers.     Eastern  demand  for  fat  lambs  forced  prices  upward, 

shippers  repeatedly  paying  upward  to  $15  for  the  best  wooled 

offerings,  while  shorn  lambs  shared  in  the  general  advance. 

Prices  of  fresh  meats  at  eastern  markets  and  Chicago  were 
uneven  and  fluctuating.  Lambs  advanced  $l-$2at  eastern 
markets,  but  most  other  classes  were  weak  at  Chicago,  fresh 
pork  loins  declined  $2— $4.50,  but  price  changes  in  other  classes 
were  relatively  slight. 

Large  supplies  of  potatoes  were  being  held  by  growers,  ac- 
cording to  reports  as  of  January  1.  Only  about  13%  of  the 
97,000,000  bushels  of  merchantable  stock  was  in  the  hands  of 
dealers.  This  is  a  smaller  actual  volume  than  at  any  time 
since  1920.  Total  holdings  in  19  surplus  potato  States  were 
17%  below  the  record  holdings  of  January  1,  1923,  but  were 
still  the  second  largest  of  the  past  five  seasons.  Smaller  sup- 
plies are  reported  chiefly  in  the  West,  and  larger  stocks  in 
Maine,  New  York,  and  Pennsylvania.  In  11  important  States 
about  103,000  carloads  were  left  for  shipment  out  of  the  county 
where  grown,  compared  with  128,000  cars  last  season.  Half 
their  seasonal  output,  or  85,650  cars,  came  from  these  States 
after  January  1,  1923.  Shipments  recently  have  averaged 
50%  heavier  than  at  the  same  time  a  year  ago,  but  market 
prices  remained  about  steady.  Heavy  supplies  of  apples  and 
moderate  demand  make  the  market  situation  for  that  product 
rather  perplexing.  February  1  cold  storage  holdings  of  bar- 
reled stock  were  28%  greater  than  the  year  before  and  63% 
above  the  five-year  average.  Box  apples  were  about  50% 
more  plentiful  than  on  February  1,  1923,  and  70%  above  the 
five-year  average.     Total  holdings  were  two-fifths  greater  than 
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last  season's.  Boxed  apples  have  been  selling  in  Chicago  at 
higher  prices  than  in  New  York,  even  though  the  latter  city  is 
farther  from  shipping  points.  Heavy  arrivals  in  New  York 
are  probably  the  explanation.  Chicago's  receipts  have  been 
light  since  the  first  of  the  year.  During  the  week  February 
11-16,  f.  o.  b.  markets  were  dull  and  showed  a  weaker  tendency. 
Jobbing  prices  of  onions  were  irregular;  old  crop  cabbage  sold 
at  higher  ranges,  and  demand  for  Florida  celery  exceeded  the 
present  available  supply  in  that  State.  Western  Iceberg  let- 
tuce largely  supplied  the  city  markets,  meeting  a  fairly  good 
call.  Shipments  of  Florida  strawberries  decreased  to  44  cars, 
but  the  tomato  movement  increased. 

Butter  markets  were  unsettled  during  the  week  February 
11-16,  with  prices  about  1^$  lower  on  principal  markets.  Feel- 
ing appeared  largely  due  to  sentiment,  for  the  statistical  posi- 
tion was  relatively  strong.  Undergrades  particularly  were 
scarce.  Heavy  arrivals  of  foreign  butter  were  anticipated, 
and  there  was  considerable  speculation  as  to  their  probable 
effect  upon  domestic  markets. 

Cheese  markets  also  were  weak  and  unsettled  on  fresh  goods. 
Even  price  reductions  failed  to  stimulate  trading.  Arrival  of 
heavy  shipments  previously  held  up  on  account  of  severe 
storms  caused  liberal  offerings  at  prices  which  in  numerous 
cases  represented  reductions  under  the  prices  generally  pre- 
vailing.    Held  cheese  was  firm,  if  of  good  quality. 

Grain  markets  lost  part  of  gain.  Larger  receipts  weakened 
prices.  Mills  and  consumers  are  buying  only  for  immediate 
needs.  World's  wheat  situation  is  still  unfavorable  for  market- 
ing United  States  grain. 

Hay  markets  were  unsettled.  Low  grades  were  difficult  to 
move.  Spring  like  weather  prevailed  in  West  and  Southwest; 
receipts  at  Kansas  City  increased.     Alfalfa  prices  were  lower. 

Feed  prices  declined  further.  Production  of  most  feeds  was 
heavy  and  in  excess  of  present  requirements.  Stocks  at  mills 
and  in  storage  were  large.  Oil-meal  stocks  in  particular  are 
considerably  heavier  than  they  were  at  this  time  last  year. 
The  interior  demand  was  light  and  principally  for  near-by  and 
transit  shipment.     The  movement  was  heavy. 

Cotton  prices  declined  over  20  per  lb.,  during  the  week 
February  11-16,  under  the  influence  of  reports  of  continued 
dullness  in  the  cotton-goods  markets,  proposed  curtailment  by 
English  spinners,  labor  disputes  in  England  and  better  progress 
with  farm  work  in  the  South.  There  were  reports  to  the  effect 
that  accumulating  stocks  of  yarns  and  goods  in  the  hands  of 
mill  agents  were  being  hedged  by  sales  of  future  contracts  in 
the  cotton-future  markets.  The  average  price  of  No.  5  or 
Middling  cotton  in  10  designated  spot  markets  was  31. 32$  per 
lb.,  on  the  16th,  compared  with  33.47$  on  the  9th.  March 
future  contracts  at  New  York  closed  at  31.10$,  compared  with. 
35.03$  on  the  9th. 
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Livestock  -  Meats  -  Wool 


270,000  Hogs  Offered. 

'  Broad  shipping  demand  favorably  influenced  the  trade  in 
practically  all  species  of  livestock  at  Chicago  during  the  week 
ended  February  15.  Shippers  representing  eastern  killers  rode 
anxiously  for  weighty  beef  steers  of  value  to  sell  at  $9.50 
upward,  their  attitude  and  zest  advancing  such  kinds  25—500. 
Only  to  the  degree  that  fed  steers  were  sufficiently  heavy  and 
finished  to  attract  shipper  buyers  did  they  advance,  the  out- 
come of  this  feature  being  that  the  rank  and  file  of  lower  grades 
lagged,  for  the  most  part  selling  sharply  off  until  late  in  the 
week.  This  competitive  maneuvering  of  shippers  urged  big- 
weight  matured  beef  steers  to  $11.65,  a  new  high  top  for  the 
year  so  far,  numerous  loads  cashing  at  $11-$11.50. 

For  several  months  lightweight  fed  steers,  yearlings  in  par- 
ticular, have  outsold  comparable  grades  of  heavy  offerings. 
Last  fall,  and  to  a  less  marked  extent  early  this  year,  practically 
all  grades  of  heavy  bullocks  were  neglected,  a  feature  that  often 
led  to  price  disparities  of  75^  or  more  between  yearlings  and  fat 
steers  averaging  1,350  lbs.  and  above  of  comparable  finish  and 
condition.  But  these  heavy  steers  are  now  as  active  as  they 
were  slow  a  few  months  ago.  Eastern  markets  appear  to  have 
practically  enough  lightweight  offerings  to  go  around,  but  are 
.short  of  heavies,  so  numerous  orders  are  showing  up  at  Chicago 
and  the  river  markets. 

During  the  week  many  plain,  but  often  meaty,  steers  aver- 
aging 1,100  lbs.  downward,  went  into  killing  channels  at  $6.75- 
$8,  buyers  taking  only  a  slight  interest  even  at  these  prices. 
Below  $9  the  lack  of  finish  and  quality  of  fed  steers  makes  them 
rather  keenly  susceptible  to  the  influence  of  low-priced  pork, 
and  many  in  the  trade  are  dubious  about  such  permanent 
improvement  on  these  kinds  until  hog  runs  assume  a  more 
normal  status.  For  three  weeks  now  the  cattle  run  at  Chicago 
and  at  the  ten  large  markets  has  been  curtailed  either  by 
storm  or  unfavorable  market  conditions,  yet  lower  grades  of 
shortfed  steers  are  still  unstable,  dilatorj^  and  unevenly  lower 
than  a  year  ago.  Well-conditioned  heavies  are  higher  than  a 
year  earlier.  Choice  yearlings  are  few  and  far  between,  prac- 
tically no  one  in  the  trade  pretending  to  know  what  a  prime 
load  of  youngsters  would  bring.  The  highest-priced  yearlings 
at  Chicago  recently  were  $11.50  mixed  steers  and  heifers. 

For  several  weeks  fat  she-stock  prices  have  been  unusually 
sympathetic  to  the  trend  of  common  and  medium  fat  steers, 
buyers  playing  one  against  the  other.  Such  a  scarcity  of  fat 
cows  and  heifers  finally  developed,  however,  during  the  week 
that  a  race  for  numbers  forced  this  class  25-50c  higher,  although 
lower  grades  of  killing  steers  finishing  the  period  barely  steady. 
A  spread  of  $5.25-$7  took  most  of  the  heifers  at  Chicago  during 
the  week,  bulk  of  fat  cows  falling  within  a  $4.75-$6  price 
range.  Few  heavy  fat  cows  passed  $7,  and  the  quota  of  beef 
heifers  above  $8  was  comparatively  small.  For  weeks  a  brisk 
market  has  snapped  up  common  cows  and  canners  and  cutters. 

Meatv  feeder  steers  surpassed  all  others  in  demand,  some 
1,000  to  1,100  lb.  offerings  at  the  River  markets  making  $7.50-$8 
during  the  week.  But  a  spread  of  $5.50-$6.50  absorbed  most 
of  the  medium  to  good  stockers  and  feeders,  and  slowness 
generally  developed  in  proportion  to  the  diminution  of  both 
weight  and  a  substantial  flesh  condition.  More  open  weather 
later  in  the  week  stimulated  buying  to  some  extent,  a  probable 
forerunner  of  spring  grazing  demand.  Plain  off-colored  stock 
steers  on  Ohio  and  Illinois  account  from  Chicago  considerably 
under  $5  were  at  least  suggestive  of  that  seasonal  development. 

The  spring  run  of  veal  calves  from  the  dairy  districts  is 
beginning  to  arrive,  this  seasonal  feature,  coupled  with  weather 
more  conducive  to  calf  loadings,  swelling  receipts  emphatically 
at  most  market  centers.  High  prices  paid  recently  have 
probably  disappeared  until  the  spring  rush  is  over,  fight  and 
handyweight  vealers  to  packers  at  $8.50-$9.50  as  the  week 
closed  being  practically  $2-$3  under  a  week  earlier.  Shippers 
bought  cautiously  upward  to  $12  at  the  low  time  against  a 
recent  high  mark  of  $15.  Approximately  19,000  vealers 
arrived  at  Chicago  during  the  week,  a  supply  more  than  twice 
as  large  as  a  week  earlier. 

At  Chicago  outsiders  took  more  than  one-third  of  the  approxi- 
mately 270,000  hogs  offered,  their  activity  being  a  potent  factor 
in  restoring  declines  negotiated  early  in  the  week,  when  porcine 
receipts  were  the  second  largest  on  record.  Best  butcher  hogs, 
after  selling  off  to  $7,  reacted  upward  to  $7.40,  shipper  buying 
cutting  such  a  broad  swath  that  big  killers  were  obliged  to 
temporarily  abandon  their  recent  bearish  program  and  face 


outside  competition  in  order  to  get  numbers.  Although  many 
big  packers  put  up  sizable  droves  of  mixed  and  weighty  butchers 
considerably  below  $7  at  the  week's  low  time,  the  week  end 
saw  them  paying  upward  to  $7.30  for  medium  and  heavy- 
weight butchers,  a  price  only  5c  under  the  shipper  top.  In 
addition  to  suggesting  the  scarcity  of  hogs  at  eastern  markets 
this  broad  shipper  demand  also  indicated  the  scope  of  the 
domestic  consumption  of  dressed  pork.  And  the  entrance  of 
big  killers  in  the  market  when  values  had  been  spurred  to 
the  week's  high  time  by  shippers  was  still  further  significant 
of  the  rapid  turnover  of  fresh  pork. 

Calls  from  the  east  for  fat  lambs  injected  a  price-making 
stimulus  into  that  trade,  shippers  repeatedly  taking  best  wooled 
offerings  at  Chicago  upward  to  $15.  Such  a  scramble  was  on 
for  wooled  lambs  that  practically  nothing  in  the  fleece  sold 
under  $14  to  killers.  Well  fattened  heavy  lambs  sold  upward 
to  $14.75,  some  96-lb.  averages  making  "that  price.  Sorting 
was  very  lax  and  shorn  lambs  shared  bountifully  in  the  ad- 
vance, selling  upward  to  $12.50. 

Upward  price  pressure  continued  to  characterize  the  fat  sheep 
market,  best  handy-weight  ewes  at  Chicago  reaching  $9.50  dur- 
ing the  week,  the  highest  price  in  more  than  a  year.  Scarcity 
and  insistent  demand  for  mutton  were  the  stimuli,  although  a 
firm  wool  market  also  gave  assistance.  A  comparative  handful 
of  aged  wethers  sold  mostly  at  $9.50-$10,  rather  weightv  vear- 
ling  wethers  upward  to  $13.25,  reflecting  the  height  at  which 
heavy  lambs  are  selling. 

Eagerness  for  feeding  and  shearing  lambs  continued  em- 
phatic at  the  river  markets  during  the  week.  The  available 
supply  was  small,  finishers  competing  with  killers  at  nearly 
every  turn  for  meaty  lambs  carrying  a  good  fleece.  Sixtv-four 
pound  feeders  sold  upward  to  $14.20  at  Omaha,  several  lots 
making  $1.  Shearing  lambs  averaging  70  lbs.  sold  upward  to 
$14,  a  spread  of  $13-$  13. 75  taking  most  of  the  lambs  on  country 
account  at  Chicago. 

Receipts,  Shipments,  and  Local  Slaughter. 
Week  February  11-16,  1924,  with  Comparisons. 


Chicago 

Denver  2 

East  St.  Louis. 
Fort  Worth  2. . 
Indianapolis . . . 
Kansas  City . . . 
Oklahoma  City. 

Omaha 

St.  Joseph  2. . . 

St.  Paul  2 

Sioux  City 

Wichita2 

Total... 
Total  Feb.  4-9, 

1924 

Total  Feb.  12- 

17,1923 


Cattle  and  calves.1 


Re- 
ceipts. 


72,047 
6,041 

Is,  2i  HI 
14, 232 
10.41* 
35, 133 

4,  736 
33,142 
11.004 
21,594 
14,242 

5,150 


246,599 

232 

246, 


Ship- 


Local 
slaugh- 
ter. 


74, 121 154, 718 


86,253158,528 


Re- 
ceipts. 


Ship, 
ments. 


884,008  321,157 


794,871 
644,622 


273,436 
190, 630 


Local 

slaugh 

ter. 


170, -Wo 
10,409 
45, 695 
6, 

24, 191 
34,551 
5,581 
75.504 
34, 
77, 

41,286 
18,343 


543,185 


Sheep. 


Re- 
ceipts 


26, 952 

4,922 

3,227 

965 

16,711 

877 

54, 171 

21,043 

5,010 

8,  SSI 

874 


211, 103 


505,219  205,035 


445,066  239,834 


Ship- 
ments 


57, S94 
85,412 


Local 

slaugh- 
ter. 


43, 008 

4,535 

5,9S9 

1,175 

599 

13,293 

27 

39,243 

18,617 

1,845 

5,000 

1 


133,332 
138,370 
146,326 


1  Movement  of  calves  Feb.  11-16,  1924:  Receipts,  57,251;  shipments,  11,510;  local 
slaughter,  48,481.  _ 

2  Week  ending  Friday,  Feb.  15. 

Daily  Average  Weight  and  Cost  of  Hogs. 

Week  February  11-16,  1924,  with  Comparisons. 


Chicago. 

East  St. 
Louis. 

Fort 
Worth. 

Kansas 
City. 

Omaha. 

St.  Paul. 

Wt 

Cost. 

Wt. 

Cost. 

Wt. 

Cost 

Wt. 

Cost. 

wi 

Cost 

Wt. 

Cost. 

Lbs 

23 ! 
225 
235 
226 
226 
228 

230 
231 

243 

Per 

100 
lbs. 
SO.  87 
0.97 
7.02 
7.09 
7.13 
7.12 

7.00 
7.14 
7.95 

Lbs. 
205 

Per 

100 
lbs. 

si;  m 

Lbs. 

IV 

172 
186 

is; 
181 
182 

183 

184 

191 

Per 

100 
lbs. 
SO.  77 
6.70 
6.75 
6.97 
6.99 
6.93 

6.87 
6.77 
7.73 

Lbs. 
233 
218 
228 
218 
225 
219 

225 

224 

21  j 

Per 
too 

lbs. 

SO.  5,; 
6.67 
6.70 
6.7S 
6.85 

Lbs. 
243 

237 
240 
241) 
241 

Per 

100 
lbs. 
*0.  15 
6.57 
6.65 
6.76 
6.77 
6.79 

6.67 
6.76 
7.71 

Lbs. 
204 
214 
217 

2.15 
216 

220 

214 
214 
212 

Per 
100 
lbs. 
$6.44 

219   7.02 

6.59 

20,1 
201 
221 
212 

212 

215 
208 

7.05 
7.11 
7.13 
7.19 

7.04 
7.31 

8.27 

6.79 

6.87 

6.82 

6.91    24 

6.84 

Average: 

Feb.  11-16.  1924.... 

Feb.  4-9,  1924 

Feb.  12-17, 1923.... 

6.70 

6.90 
7.91 

240 
240 

242 

6.71 
6.81 
7.77 

The  above  prices  are  computed  on  packer  and  shipper  purchases. 


February  23,  1924. 
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Demand  for  Fresh  Meats  Slow. 

Boston,  New  York,  Philadelphia,  Chicago. 

Prices  of  fresh  meats  at  eastern  markets  and  Chicago  were 
uneven  and  fluctuating  during  the  week  ended  February  15. 
Demand  was  slow  for  the  most  part,  and  supplies  fully  ample 
to  meet  trade  requirements.  Lamb  advanced  $l-$2  at  eastern 
markets,  while  most  other  classes  were  weak  to  lower,  with  the 
exception  of  veal  and  mutton  at  New  York  and  fresh  pork  at 
Philadelphia.  At  Chicago  fresh  pork  loins  declined  unevenly 
S2-S4.50,  while  in  other  classes  the  net  change  for  the  week  was 
slight.  At  New  York  imports  included  1,160  quarters  of  beef 
and  400  carcasses  of  mutton  from  Argentina,  the  first  shipment 
of  the  year  from  that  country,  in  addition  to  75  quarters  of  beef 
and  100  carcasses  of  veal  from  Canada. 

Beef:  Supplies  of  steer  beef  at  eastern  markets  were  confined 
largely  to  the  medium  and  good  grades,  the  bulk  of  which  sold 
within  a  relatively  narrow  price  range.  At  New  York  some 
demand  was  in  evidence  in  certain  sections  for  highly  finished 
steer  beef  with  price  as  a  secondary  consideration,  but  the 
supply  was  too  meager  to  satisfy  even  this  demand.  The 
Argentine  beef  on  sale  at  that  market  was  comparable  in  quality 
with  the  best  ever  received  from  that  country,  and  was  held  at 
around  $14  per  100  pounds.  Prices  which  opened  firm  to  $1 
higher  at  eastern  markets  declined  later  and  at  the  close  were 
mostly  weak  to  $1  lower  than  a  week  earlier.  All  grades  of 
cows  were  included  in  the  receipts,  and  at  some  markets  repre- 
sented the  only  relatively  low-priced  beef  available. 

At  Chicago  common  and  medium  grades  of  steer-  beef  con- 
stituted the  major  part  of  the  offerings.  Heifers  continued  to 
form  a  good  percentage  of  the  better  grades  of  steer  lots. 
Prices  were  very  uneven  within  the  price  range,  especially  on 
the  lower  grades.  Cow  beef  supplies  were  largely  of  the  better 
grades  and  furnished  strong  competition  to  the  lower  grades 
of  steers. 

Receipts  of  bulls  were  light  to  moderate,  but  demand  was 
slow  and  prices  had  a  weak  undertone.  Kosher  beef  prices 
were  mostly  steady  to  $1  higher  at  New  York  and  Boston  but 
displayed  slight  weakness  with  no  material  change  in  prices 
at  Philadelphia  and  Chicago. 

Veal:  Reduced  receipts  of  veal  at  eastern  markets  and  Chi- 
cago with  a  fair  demand  had  a  stimulating  effect  on  prices,  which 
were  mostly  firm  to  $1  higher,  except  for  the  poorer  grades  at 
Chicago.  Good  and  choice  grades  were  in  limited  supply, 
while  heavy  veal  and  sides  were  fairly  plentiful. 

Lamb:  The  moderate  supply  of  lambs  was  fairly  readily 
absorbed  at  eastern  markets,  and  prices  mostly  $1  higher, 
with  some  sales  up  more.  Lamb  cuts  moved  reasonably  well 
and  this  demand  assisted  in  the  movement  of  heavy  carcasses 
at  prices  fairly  well  in  line  with  lighter  weight  kinds.  At 
Chicago  supplies  consisted  largely  of  strong  to  heavy-weight 
kinds  of  good  quality,  prices  of  which  fluctuated  to  some  extent. 

Mutton:  While  receipts  of  mutton  showed  some  increase  over 
the  preceding  week  at  New  York  and  Philadelphia,  the  supply 
at  the  former  market  was  below  normal  and  the  demand 
sufficient  to  maintain  prices  on  a  firm  to  $1  higher  basis.  At 
Philadelphia,  however,  demand  was  limited  and  prices  had  a 
weak  undertone.  At  Chicago  the  light  supply  was  sold  at 
unchanged  prices. 

Pork:  Liberal  fresh  receipts  of  fresh  pork  in  addition  to 
supplies  carried  over,  the  continued  heavy  receipts  of  live 
hogs  at  western  livestock  market  centers  and  a  slow  demand 
were  factors  which  resulted  in  weak  to  slightly  lower  prices 
at  eastern  markets.     At  Chicago  supplies  were  liberal. 

Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products.1 

Week  of  February  11-16,  1924,  with  Comparisons. 

[In  dollars  per  100  pounds.] 


Commodity. 

Feb. 
11-16, 
1924. 

Feb.  9, 
1924. 

Feb. 
12-17, 
1923. 

Three 
year 
aver- 
age* 

21.50 
19.25 
11.00 
24.00 
15.75 
11.88 
11.25 
13.12 
13.  75 

21.50 
19.25 
11.62 
24.50 
17.00 
11.75 
11.38 
12.75 
13.62 

21.62 
19.25 
13. 50 

31.00 
21.75 
14.62 
11.62 
13.38 
14.00 

25.96 

23.75 

24.33 

12.71 

12.50 

Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats. 

Week  of  February  11-16,  1924,  with  Comparisons. 
[In  dollars  per  100  pounds.] 


Chicago. 

New  York. 

Kind  and  grade. 

Feb. 
11-16, 
1924. 

Feb. 
4-9, 
1924. 

Feb. 
12-17, 
1923. 

Three 
year 
aver- 
age.1 

Feb. 

11-16: 

1924. 

Feb. 
4-9, 
1924. 

Feb. 
12-17, 
1924. 

Three 

year 
aver- 
age.! 

Beef  and  Veal. 

Beef: 

Steer- 

18.50 
16. 50 
14.00 
11.50 

11.50 
9.75 
8.25 

18.50 
16.65 
14.00 
11.50 

11.50 
9.75 
8.25 

17.40 
15.50 
14.00 
11.50 

11.  50 
10.25 
8.50 

16.20 
14.48 
13.15 
10.98 

11.15 
10.05 

8.67 

17.75 
15.81 
13.94 
12.50 

12.50 

11.25 
10.00 

10. 25 
8.62 

23.00 

20.50 
16.38 
12.62 

19.00 

14.50 
13.88 
13.00 
12.44 
11.69 

10.00 

10.06 
9.12 

12.38 
9.00 

24.00 
22.50 
21.00 
19.50 

17.00 
15.50 
13.50 

18.00 
16.00 
13.75 
11.75 

11.95. 
11.10 

9.60 

10.00 
8.88 

22.00 
19.50 
15.50 
11.50 

17.00 

14.20 
13.30 
12.40 
11.  SO 
11.20 

10.00 

9.50 
S.75 

12.00 

9.00 

23.00 
21.50 
20.00 
IS.  50 

17.00 
15.00 
13.00 

16.14 

14.31 
13.12 
11.38 

11.12 

10.25 

9.20 

8.75 
7.25 

21.00 
19.00 
15.50 
12.44 

20.00 

16.12 
15.31 
14.25 
13.50 
12.50 

13.00 

11.50 

15.62 
14.00 

23.50 
21.50 
19.75 
19.00 

13.25 
11.75 
10.50 

Good 

Medium 

Common 

Cow- 
Good 

13.80 
12.39 

2 10.94 

10.79 
10.03 
2  9. 22 

9.29 
8.13 

2  21.25 
18.33 

15.  S3 
13.56 

23.00 

18.51 
17.32 
16.30 
15.28 
14.27 

13.  SI 

'2"i3.'77 
15.92 

Medium 

Common   . 
Bull- 
Medium 

Common 

Veal: 

Choice 

Good , 

8.30 

19.60 
17.50 
14.50 
11.  SO 

15.50 

13.40 
12.50 
11.85 
10.90 
10.15 

9.55 

8.75 
8.25 

11.10 
9.40 

23.50 
21.  SO 
19.30 
18.10 

14.  50 
12.50 
9.50 

8.52 

19.10 
17.10 
14.10 
11.60 

16.25 

14.90 
14.10 
13.10 
12.30 
11.45 

9.90 

8.95 
8.45 

11.70 
9.30 

23.30 
21.80 
19.30 
17.60 

14.10 
12.50 

9.40 

7.42 

20.60 
IS.  50 
15.70 
13.20 

18.00 

15.70 
14.75 
13.75 
12. 85 
11.90 

11.75 

11.45 
10.80 

13.55 

10.15 

24.50 
23.50 
21.50 
19.00 

13.90 

11.90 
9.00 

8.00 

18.87 
17.17 
15.23 
13.07 

21.75 

17.73 
16.58 
15.45 
14.42 
13.30 

13.02 

12.57 
11.85 

14.82 
11.18 

23.83 
22.63 
21.07 
18.67 

13.63 
11.97 
9.33 

Common 

Fresh  Pork  Cuts. 

Hams: 

12-16 lbs.  average.. 
Loins: 

8-10  lbs.  average. . . 

10-12  lbs.  average.. 

12-14  lbs.  average.. 

14-16  lbs.  average.  . 

16  lbs.  and  over 

Shoulders: 

Skinned 

Picnics — 

4-6  lbs. average 
6-8  lbs. average 
Butts: 

Boston  style 

Spare  ribs . . . 

Lamb  and  Mutton. 

Lamb: 

Choice... 

23  82 

Good 

Mutton: 

Good 

12.25 

11.17 

1  Based  on  average  prices  for  the  following  weeks:  Feb.  14-19,  1921;  Feb.  13-1S, 
1922:  and  Feb.  12-17,  1923. 
-  Two-year  average. 

Boston  Wool  Market  Quotations. 

The  Boston  wool  market  showed  little  change  during  the 
week  ended  February  18.  Prices  have  held  firm  on  all  lines, 
despite  a  somewhat  limited  demand  for  the  better  class  of 
domestic  wools,  the  bulk  of  trading  being  confined  to  the  low 
grade  wools  and  substitutes.  Some  of  the  foreign  primary 
markets  showed  a  slightly  smaller  demand. 


Class  and  grade. 


Fine  strictly  combing 

Fine  French  combing 

Fine  clothing 

A-blood  str.  combing 

•|-blood  French  combing. 

l-blood  clothing 

f-blood  strictly  combing. 

§-blood  clothing 

J-blood  strictly  combing. 

J-blood  clothing 

Low  J-blood  str.  combing 
Common  and  braid 


pound. 
.57 

.  51-.  52 

.48-.  49 

.57 

.  50-.  51 

.  49-.  50 

.  56-.  57 

.  49-.  50 

.  54-.  55 

.44-.  46 

.47 

.42 


Scoured  basis. 


Fleece.        Territorv. 


Per  pound. 
51.  35-1. 40 
1.28-1.30 
1.25 
1.27-1.28 
1.18-1.20 
1.10-1.12 
1. 10-1. 12 
1. 00-1.  02 
.93-  .98 
.78-  .80 
. 74-  .  75 
.62-  .63 


Per  pound. 
SI.  38-1. 40 
1.30-1.33 
1.25 
1. 32-1. 35 
1. 22-1. 25 
1.20-1.22 
1. 15-1. 16 
1.02-1.05 
1.00-1.03 
.82-  .85 
.82-  .83 
.63-  .65 


on  average  prices  to  retailers. 
2  Based  on  average  prices  for  the  following  weeks:  Feb.   14-19,   1921;  Feb.   13-18, 
1922;  and  Feb.  12-17,  1923. 


i  Average  quotations  on  the  better  class  of  fleece  wools  similar  to  Ohio  and  Penn- 
sylvania. The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  1 
to  2<p  less.  Kentucky  and  similar  wool  2  to  50  higher,  depending  on  the  particular 
lot  offered.    The  above  quotations  depend  to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  February  11-16,  1924,  with  Comparisons. 

[In  dollars  per  100  pounds.] 


Kind  and  grade. 


Cattle. 

Slaughter  cattle  and  calves: 

Steers  (1,100  lbs.  up)— 

Choice  and  prime 

Good 

Medium 

Common 

Steers  (1,100  lbs.  down)— 

Choice  and  prime 

Good 

Medium 

Common 

Caimer  and  cutter 

Light  yearling  steers  and 
heifers- 
Good  and  prime   (800 

lbs.  down) 3 

Heifers- 
Good  and  choice   (850 

lbs.  up) 

Common  and  medium 

(all  weights) 

Cows — 

Good  and  choice 

Common  and  medium 

Caimer  and  cutter 

Bulls- 
Good  and  choice  (beef 
yearlings  excluded) 3 
Canner     to     medium 
(caimer  and  bologna ); 
Calves- 
Medium  to  choice  (190 

lbs.  down) 

Medium  to  choice  (190- 

260  lbs.) 

Medium  to  choice  (260 

lbs.  up) 

Cull  and  common  (190 

lbs.  down) 3 

Cull  and  common  (190 

lbs.  up) 3 

Feeder  and  stocker  cattle 
and  calves: 
Steers,  common  to  choice 

(750  lbs.  up)' 

Steers,  common  to  choice 

(750  lbs.  down)  s 

Steers,       inferior       (all 

weights) 3 

Cows  and  heifers,  com- 
mon-choice  

Calves,  common-choice  9 
Hogs. 
Top  (highest  price,  not  av- 
erage)  

Bulk  oi  sales 

Heavy  weight  (250-350  lbs.) 

medium-choice , 

Medium  weight   (200-250 

lbs.)  medium-choice 

Light  weight  (160-200  lbs.) 

common-choice , 

Light  lights  (130-160  lbs.) 

common-choice , 

Packing  hogs: 

Smooth 

Rough 

Slaughter    pigs    (130    lbs. 

down)  medium-choice 

Feeder  and  stocker  pigs 
(70-130  lbs.  down)  com- 
mon-choice  

Sheep  and  Lambs. 
Slaughter  sheep  and  lambs: 
Lambs- 
Light  and  handy 
weight  (84  lbs.  down) 

medium-prime 

All  weights,  cull  and 

common 

Yearling  wethers,  me- 
dium-prime  

Wethers  (2  years  old  and 

over)  medium-prime... 

Ewes,  common-choice  3. . . 

Ewes,  canner  and  cull 3 . . 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium 

choice 


Chicago. 


Feb. 
11-16. 

192-1. 


11. 

10.40 
8.76 
6.94 

11.62 

10.  30 
8.74 
6.58 
4.48 


6.41 

4.68 
3. 16 


6.82 
6.82 
5.68 

6.58 
6.12 
3.82 
4.15 


7.40 
7.05 

7.14 

7.09 

6.95 

6.50 

fi.26 

6.  02 


Feb. 
4-9, 
L924. 


11.60 
10.28 
8.  92 
7.22 

11.72 

10.44 
8.96 
6.75 
4.50 


8.85 

5.90 

6.32 
4.49 
3.04 

5.78 
4.35 

10.88 
9.25 
7.18 
7.45 
6.02 

6.66 
6.12 
3.82 
4.12 


7.50 
7.17 

7.25 

7.22 
7.04 
6.44 

6.47 

6.27 


14.00    13.72 
11.25 


,8.  s2 
7.  12 


S.65 
7.10 
3.65 


Feb. 
12-17, 

1923. 


10. 

9.  82 
8.77 
7.12 

10.88 
9.71 
8.56 
6.90 
4.10 


\*  5.96 
3.62 


h 


6.94 
6:18 


8.75 
8.01 


8.28 
8.16 


7.10 

6.78 


11.  55 
8.00 


3-year 
aver- 
age.* 


10.24 
9.36 
8.47 
7.30 

10.13 

9.22 
8.25 
7.00 
4.11 


5.62 
3, 


10.31 

6.65 


6 

6.29 


10.-).-, 
9.11 


7.66 
8.78 


9. 
7.25 


East  St.  Louis. 


Feb. 
11-16, 

1924. 


11.38 
10. 25 

8, 

6.96 

11.50 
10.40 
8.62 
6.46 
4.25 


7.65 
5.00 

6. 08 

4.  55 
2.88 

5.92 

4. 

10.52 
9.22 
6.50 
5.50 
4.00 

6. 00 
5.75 
3. 62 
3.88 


7.40 
7.14 

7.18 

7.18 

7.01 


6.04 
5.84 


7.15 
3.75 


Feb. 
4-9, 

1924. 


11.38 
10.  36 


11.  50 
10.51 
8.92 

6.    ( 50 

4 


7.65 

5.00 

6.32 
4.72 
3.02 

5.92 
4.15 

10.  2S 
8.90 

.6.45 
5.50 
4.00 

6.00 

5.  75 
3.62 

3.88 


Feb. 
12-17, 


3-year 
aver- 
age.2 


10.  75 
9.72 
8.30 
6.72 

10.75 
9.62 
8.18 
6.55 

3.68 


'5.38 
3.00 


7.75 
7.37 

7.40 

7.40 

7.23 

6. 68 

6.39 

0.  20 


8.12 
6. 62 
3.25 


6.56 
•5.52 


8.28 

8.53 

8.49 

7.08 
0.91 


11.42 
8.  .50 


Feb. 
11-16, 
1924. 


"10.02 
8.75 
7.72 
6.61 

0  9.98 
8.64 
7.54 
6.32 
3.58 


5.22 
3.27 


9.49 

7.03 


10.  50 
9. 

8. 

9.26 

9.55 

9.52 

7.65 
7. 


9.54 
6.84 


7.25 
5.38 


8.  50 
7.00 
5.12 

3.  25 


4.75 
3.38 
2.  25 


4.  25 
2.75 

6.62 
6.35 
6.10 
3.90 
3.62 

5.50 
5.25 
3.12 

2.  88 

4.75 


7.45 
7.01 


7.  60 
6.15 
3. 00 


7.25 
5.38 


8.50 
7.00 
5.15 
3.  25 


6.70 

4.00 

4.85 
3.58 
2.44 

4.15 

2.72 

6.72 

6.45 

6.20 

3. 

3.72 

5.50 
5.25 
3.12 

2.95 

4.75 


7, 
7.10 


7 
7.10 


(-.29 
5.79 


7.00 
5.62 
2.25 


Kansas  City. 


Feb. 
11-16, 

1924. 


Feb. 
4-9, 
1924. 


11.00 
9.50 
8.00 
6.12 

11.12 
9.62 
8.12 
6.12 
4.00 


5.75 
4.00 


5.35 

3.08 

9.15 
7.85 
6.12 
5.10 
4.00 

6.62 
6.00 
3.75 

3.98 

5.62 


7.20 
6.73 


6.22 
6.03 


13.40 
10.75 
11.18 

8.56 

7.28 
3.72 


Feb. 
12-17, 


11.00 
9.50 
8.00 
6.12 

11.12 

9.62 
8.12 
6.12 
4.00 


7.1 
4.1 

5.75 

4.00 
.2.81 

5.50 
3.75 

9.55 

8.25 
6.12 
5.25 
4.00 

6.62 
6.00 

3.75 

3. 
5.62 

7.50 
6.92 

7.10 

7 

6.60 

5. 

6. 
6.14 

5.36 


12, 

10.40 

10.74 

8.18 

6 

3.50 


3-year 
aver- 
age." 


10.52 
9.23 
8.13 


7. 

6.60 

3.55 


7.12 
6.50 


7 

7.87 


7.06 
6.90 


13.76 
11.12 
10.95 


7.73 
6. 


7.  46 
6.52 
3.59 


5.11 
3.33 


6. 

6.25 


4.62 
5.95 


10.10 
8.70 

8.46 

8.87 

8.90 


Feb. 
11-16, 
1924. 


11.12 
9.74 
8.19 
6.46 

11.18 
9.77 
8.19 
6.21 
4.12 


8.21 

5.47 

5.62 
4.10 
2.75 

4.81 
3.91 

8.62 

7.72 

5. 

5.65 

4.45 

6.77 

6.4 

3.9 

4.12 
5.75 


7.00 
6 


6.69 
6.41 


7. 31      6. 30 
6. 92      6. 13 


9.45 
6.52 


13.34 

10.74 

10.95 

8.32 
7.18 

3.70 


Feb. 
4-9, 

1924. 


Feb.  !3-year 
12-17,  aver- 
1923.    age." 


11.27 

10.05 
8.42 
6.67 

11.40 
10.18 
8.54 
6.47 
4 


8.32 
5.62 


4.20 
2.76 


4.92 
3.92 

9.12 
8.00 
6.00 
5. 

4.70 


0.83 

6.53 

4.00 

4.12 
5.75 

7.15 
6.77 

6 

6.79 

6.48 

5.87 

6.42 
6.24 


12.  98 

10.51 

10.69 

8.04 
6.82 
3. 


10.32 
9.25 
8.00 
6.62 

10.10 
9.00 
7.75 
6. 
3.62 


50 

6  6.38 


4.38 
6.18 


8.10 
7.79 

7 

7.82 

7.82 


13.83 
11.18 
10 
8.12 


Feb. 
11-16, 

1924. 


9.  IS 
8.29 
7. 
6.45 

'9,35 
8.08 
7.21 
6.24 
3.66 


5.12 
3.29 


8.88 

6 


9.95 

8.66 


8.49 
8*76 


11.73 
9.29 
9.18 
6.77 


South  St.  Paul. 


7.75 
6.12 

10. 75 
9.38 
7.75 
5 
3.60 


8.00 

5.00 

5.68 
4.12 

2.75 


6.98 
6.02 
5.05 
4.50 
3.25 

5.55 

5.10 
3.05 

3.62 

4.82 

7.00 
6.72 

6 

6.74 

6.68 

6.32 

6.14 


13. 00 

10.50 

10.  50 

7.75 
6. 


10.88 
9.38 
7.75 
6.12 

10.88 
9.38 
7.75 
5.88 
3.50 


8.12 

5.12 

5.88 
4.12 
2.75 


7.30 
6.38 
5.25 
4.50 
3.25 

5.62 

5.25 

3.12 

3.62 
4.75 

7.10 
6.82 

6.84 

6 

6.77 

6.41 

6.18 

6.  01 


12.64 

10.32 

10.25 

7.50 
6.30 
3.25 


Feb. 
12-17. 

1923. 


3-year 
aver  - 


8.  02 
6.70 


8.  02 
6.  58 
3..50 


6.10 
5.60 


8.  25 
7. 


7.82 

8.01 

8.01 

6.69 
6.46 

8.  oi 


13.50 
10.80 
10.78 

7.8S 


4.93 
2.92 


7.31 
5.32 


5.90 
5.41 


10.10 
8.76 


7.48 
7.10 


11.19 
8.44 


i  Fort  Worth  began  reporting  Jan.  15,  1923. 

*  Based  on  average  prices  for  the  following  weeks,  Feb.  14-19, 1921;  Feb.  13-18, 1922; 
and  Feb.  12-17,  1923. 

»  No  comparable  grade  in  former  classification. 

«  Old  classification  combined  common  to  choice;  comparable  figures  are  on  that 
description.  ,    ,         ,  .  .  . 

f>  In  old  classification  classed  as  light  and  medium  weight. 

N0te —Classification  ol  livestock  changed  July  2,  1923. 


6  In  old  classification  classed  as  heavy  weight.  ,.,„„.,  «„  -,  „„„  ,. 

'  Data  previous  to  July,  1923,  are  averages  of  feeder  steers  1,100  and  750-1,000  lbs. 
in  former  classification.  . 

» In  old  classification  classed  as  stocker  steers,  common-choice. 

»  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice  and 
common  and  medium  in  former  classification. 

10  Two-year  average. 


February  23,  1924. 
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Stocker  and  Feeder  Shipments. 

Week  February  9-13,  1924,  with  Comparisons. 


Cattle  and  calves. 

Hogs. 

Sheep. 

Origin  and  destination. 

Week 

Feb.  9- 

15, 

1924. 

Per  cent 
of  average 

of  corre- 
sponding 

week 
1920, 1921, 
1922, 1923. 

Week 

Feb.  9- 

15, 

1924. 

Per  cent 
of  average 

of  corre- 
sponding 

week 
1920. 1921, 
1922, 1923. 

Week 

Feb.  9- 

15, 

1924. 

Per  cent 
of  average 

of  corre- 
sponding 

week 
1920, 1921, 
1922, 1923. 

Market  origin: 

3,858 
2,327 
1,943 
1,613 

259 
9,910 

508 
7,332 
1,926 
2,513 
3,585 
3, 564 

85.5 
82.2 
75.7 
62.9 
53.3 
92.0 
39.9 
103.0 
132.  8 
78.1 
93.2 
169.2 

6,605 
5,962 

4,487 
132 
232 
124 

2,755 
144 
275 
210 

2,539 

442,1 

8.4 
19.2 
66.7 
81.9 
22.2 
94.2 
121.4 
74.8 

104.9 

2,387 

1,695 

64.8 

Oklahoma  City 

1,907 
1,642 

25 
702 

44.0 

148.5 

St.  Paul 

15.7 
284.2 

631 

306.3 

Total 

39,338 

94.0 

11, 529 

94.4 

21, 015 

102.4 

State  destination: 

85 

1,538 

4,351 

676 

7, 632 

7,081 

174 

482 

714 

5,383 

7,226 

37.9 
142.9 
80.8 
52.8 
S9.7 
130. 2 

3,891 
596 

1,648 
124 

1,317 
535 

408.2 
78.6 
31.8 
40.0 
6S.1 

2,355 
2,174 

510 
1,702 

831 

146.1 

94.7 
100.8 
119.3 

2,452 

508 

4,341 

3,652 

73.5 

362 

1,242 

720 

136 

71.2 

65.2 

183.7 

77 

25 
769 
941 

62 
674 

34 
964 

56 

62 

274 

227.3 
73.9 
57.6 
66.0 
90.2 
41.0 
38.8 

400.0 
21. 0 
93.9 
84.6 

226 

31.4 

1, 195 

201.2 

Ohio 

25S 

37.6 

474 

120.9 

1,021 

Utah 

274 

Total 

39, 338 

94.0 

11,529 

94.4 

21,015 

Season  Comparisons  of  Stocker  and  Feeder  Shipments. 

Cattle  and 
calves. 

Hogs. 

Sheep. 

January  1, 1923,  to  February  15, 1924 

3,041,117 
3, 275, 266 
2,250,319 
2, 103, 439 

119.5 

418,086 
363, 176 
168, 144 
225,349 

165.8 

"1, 469^  661 

Current  period  as  per  cent  of  average  of  three 

Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago. 
Week  February  11-16,  1924,  with  Comparisons. 


Number  of  Head. 

# 

Percent  of  total 

by  grades. 

Average  weight 
(pounds.) 

Average  price  per 
100  pounds. 

oT 

tC 

crT 

r,- 

^ 

to 

w- 

Grade. 

"" 

2 

& 

4 

2 

A 

i 

<3 

ti 

■sti 

^2 

4% 

fe2 

feg 

£s 

£§ 

f^S 

■g'S 

11 

t 

o 

© 

M 

M 

& 

■a 

M 

M 

M 

£ 

£ 

* 

£ 

£ 

£ 

is 

£ 

* 

1 

£ 

1 

Choice  and 

prime . . . 

534 

559 

651 

2.3 

2.4 

2.3 

1,341 

1,296 

1 ,  242 

S1 1.26 

$11.  01 

S10.  39 

Good 

4, 153 

4,489 

5,019 

18.1 

19.1 

17.4 

1,245 

1 ,  266 

1  j:;s 

10.02 

9.90 

9.68 

Medium. . . 

13,. '.02 

12,  825 

is,  S-13 

58.7 

54.7 

65.  5 

L,  106 

1,115 

1,1(12 

8.58 

8.74 

8.59 

Common . . 

4,800 

5,584 

4,272 

20.9 

23.8 

14.8 

907 

879 

921 

7.02 

7.25 

7.40 

Total.. 

22,989 

23,  457 

28, 785 

100.0 

100.0 

100.  0J1, 095 

1,092 

1,102 

8.68 

8.78 

S.70 

Wool  Imports  at  Two  Ports. 

Imports  of  wool  through  the  port  of  Philadelphia  during  the 
week  February  11-16,  1924,  amounted  to  2,941  bales,  weighing 
1,167,532  lbs.,  valued  at  $283,732.  Imports  through  the  port 
of  Boston  during  the  same  week  amounted  to  11,343  bales  and 
716  sacks,  weighing  4,754,451  lbs.,  valued  at  $2,048,556. 
86485°— 24 2 


Fruits  and  Vegetables 


Potato  Holdings  Still  Large. 

Although  January  1  stocks  of  potatoes  were  considerably  less 
than  those  of  a  year  ago,  holdings  still  were  among  the  largest  of 
those  of  the  past  five  seasons.  Supplies  of  apples  in  cold  stor- 
age were  about  40%  heavier  than  on  February  1,  1923.  As 
cabbage  supplies  decrease,  old  stock  is  selling  at  higher  prices. 
Sweet  potato  markets  closed  firm  during  the  week  ending 
February  16.  A  net  increase  of  about  500  cars  occurred  in  the 
week's  shipments,  the  total  for  15  fruits  and  vegetables  being 
13,430  cars.  Apples,  cabbage,  and  celery  showed  sharp  de- 
creases, while  gains  appeared  for  potatoes,  onions,  and  citrus 
fruit. 

Potato  dealers  do  not  seem  to  have  had  great  confidence  in 
the  market  this  season,  judging  by  stocks  in  their  hands  on 
January  1.  In  19  surplus  potato  States,  from  which  come  most 
of  the  remaining  shipments,  dealers  held  only  13.3%  of  the 
97,000,000  bushels  of  merchantable  stock.  This  is  a  smaller 
actual  volume  than  at  any  time  since  1920.  Growers  still  con- 
trolled 84,000,000  bushels.  Total  holdings  on  January  1  were 
about  21f  million  bushels  less  than,  or  17%  below,  the  record 
stocks  on  hand  a  year  ago. 

SMALLER    SUPPLIES    IN    WEST. 

Minnesota  had  about  30%  fewer  potatoes,  Idaho  37%, 
Colorado  40%,  North  Dakota,  Wisconsin,  and  Nebraska  45% 
to  50%  less  than  on  January  1,  1923.  Maine,  New  York,  and 
Pennsylvania  each  had  considerably  larger  holdings,  and  sup- 
plies in  Michigan  were  just  about  the  same  as  the  year  before. 
In  Maine,  more  than  13,000,000  bushels  were  available  for 
shipment  out  of  the  county  where  grown;  Michigan  and  Min- 
nesota each  had  about  9,600,000  bushels.  New  York  less  than 
8,500,000,  and  Wisconsin  about  6,500,000. 

After  deducting  stocks  required  for  local  use,  11  leading 
late-potato  States  had  approximately  103,000  carloads  left  for 
shipment  on  January  1,  compared  with  128,000  cars  in  1923. 
Last  season  these  States  marketed  85,650  cars,  or  a  little  more 
than  half  their  total  output,  after  the  first  of  the  year.  This 
season  the  heavier  movement  from  Maine,  Minnesota,  the 
Dakotas  and  Idaho  offset  the  decreases  in  other  sections,  so 
that  2,000  more  cars  had  come  from  the  11  States  than  to 
January  1,  1923.  Shipments  recently  have  been  averaging  50% 
heavier  than  a  year  ago,  indicating  a  desire  to  market  the  re- 
maining stocks  as  promptly  as  possible. 

Prices  last  week  held  about  steady,  with  sacked  eastern 
round  whites  jobbing  at  $1.75-$1.90"  per  100  pounds,  and 
northern  round  whites  $1.25-$1.40  in  Chicago  and  $1.50-$1.65 
elsewhere.  Red  River  Ohios  ranged  slightly  higher  than 
other  north  central  varieties.  The  $2  level  was  exceeded  in  a 
number  of  cities  for  eastern  Green  Mountains  and  western 
Russets.  Trading  was  light  in  most  shipping  sections,  with  a 
weaker  tendency  at  practically  all  points  except  southeastern 
Minnesota. 

APPLE    SITUATION    PERPLEXING. 

Large  stocks  of  apples  are  awaiting  consumption,  and  demand 
has  not  been  very  brisk.  'Total  February  1  cold-storage 
holdings  were  3,620,000  barrels,  11,542,000  boxes,  and  1,072,000 
bushel  baskets.  Barreled  supplies  were  28%  greater  than 
a  year  ago  and  63  %  above  the  five-year  average.  Box  apples 
were  about  50%  more  plentiful  than  on  February  1,  1923, 
and  70%  above  the  five-year  average.  Aggregate  holdings 
were  nearly  two-fifths  greater  than  last  season's. 

Though  much  nearer  to  the  source,  Chicago's  sales  of  boxed 
apples  have  been  ranging  higher  than  the  New  York  price. 
This  is  partly  explained  by  the  fight  arrivals.  During  the 
first  seven  weeks  of  this  year  New  York  received  more  than 
1,500  cars  of  western  apples  and  Chicago  less  than  400  cars. 
This  is  the  reverse  of  last  season.  There  were,  of  course,  large 
storage  holdings  of  previous  arrivals.  Extra  Fancy  Delicious 
were  selling  recently  at  $3.25-$3.50  per  box  in  the  latter  city, 
against  $2.50-$3  in  New  York.  Comparative  prices  for  Romes 
were  $1.85-$2.15  and  $1.75-$1.90.  Of  eastern  apples,  New 
York  has  received  1,600  cars  since  the  first  of  the  year  and 
Chicago  about  150.  Eastern  Baldwins  at  $3.75-$4.25  per 
barrel  in  the  former  market  were  in  contrast  to  midwestern 
Jonathans  at  $5.50-$6  in  Chicago.  Shipping  points  both 
East  and  West  were  dull,  with  f.  o.  b.  prices  slightly  lower. 
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Closing  range  for  Extra  Fancy  Winesaps  in  the  State  of  Wash- 
ington was  $1.25-$1.35  a  box,  and  A  2^-inch  Baldwins 
brought  $3.85-$4  around  Rochester,  New  York. 

The  range  of  jobbing  sales  of  eastern  and  middle  western 
yellow  onions  has  narrowed  until  both  kinds  sell  at  $2.25  to 
$2.75  per  100-pound  sack  in  most  markets.  Heavier  move- 
ment from  Ohio  and  a  few  other  States  increased  the  week's 
total  to  577  cars. 

NORTHERN  CABBAGE  HIGHER. 

Old  crop  cabbage  shipments  decreased  65  cars.  Wisconsin's 
season  is  about  over,  with  only  a  few  hundred  additional  cars 
expected  from  that  State.  New  York  Danish  advanced  in  a 
few  markets,  ranging  mostly  $35-$38  per  ton,  and  Northern 
Danish  strengthened  to  $30-$33  in  Chicago.  New  Florida 
Domestic  pointed  type  ranged  mostly  $1.75-$2  per  1^-bushel 
hamper,  going  as  low  as  $1.50-$2  in  New  York.  Texas  flat 
type  held  consistently  around  $25  per  ton  f.  o.  b.,  weakening 
in  Chicago  to  $3  per  barrel  crate.  Offerings  from  Florida  and 
Texas  were  about  50  cars  less  than  the  preceding  week. 

Markets  for  lettuce  closed  fairly  steady,  without  much 
activity.  California  supplied  almost  90%  of  the  week's  ship- 
ments. Western  Iceberg  type  sold  in  moderate  demand 
around  $3-$3.50  per  crate  in  most  markets.  Considerable 
poor  stock  was  reported  among  Florida  offerings.  A  few  sales 
of  Big  Boston  type  in  l^-bushel  hampers  and  New  York  crates 
brought  $2.50-$3.50  in  New  York. 

FLORIDA    CELERY    IN   DEMAND. 

Celery  markets  were  irregular,  with  a  stronger  feeling  evi- 
dent in  some  lines.  Shipments  of  new  stock  from  Florida  de- 
creased 100  cars.  Demand  exceeded  supply  at  Florida  ship- 
ping points,  and  the  f.  o.  b.  price  for  Golden  Self-Blanching  in 
the  rough  advanced  to  $1.50  per  crate.  City  markets  were 
slow  and  dull,  with  this  stock  ranging  mostly  $2-$2.25.  In 
midwestern  consuming  centers,  California  Golden  Heart  tended 
upward  at  $4.50-$5.25. 

Texas  spinach  strengthened  at  shipping  points  to  $1-$1.25 
per  bushel  basket,  declining  in  most  markets  to  $1-$1.75. 
Only  44  cars  of  strawberries  came  from  Florida  during  the  week. 
Markets  showed  a  stronger  tendency  at  40c-55c  per  quart. 
California  cauliflower  supplied  practically  all  consuming  cities 
at  prices  ranging  from  $1.25-$2  per  crate  in  New  York  to 
$2-2.25  in  Philadelphia.  More  Florida  tomatoes  moved  than 
in  the  preceding  week.  New  York  quoted  limited  supplies  of 
wrapped  sixes  at  $2.75-$3,  and  repacked  stock  brought  $6-$6.50 
in  Chicago. 

New  York  Apple  Shipments  Light. 

Outside  competition  has  had  more  effect  on  the  prices  and 
distribution  of  western  New  York  apples  than  ever  before. 
It  began  with  heavy  shipments  from  the  Virginias,  southern 
Pennsylvania,  and  Michigan,  which  restricted  outlets  both  at 
home  and  abroad.  The  apple  crops  in  these  sections  were 
of  very  good  quality  and  the  stock  sold  at  prices  low  enough 
to  keep  New  York  apples  out  of  many  markets.  As  a  result, 
New  York 's  movement  to  the  first  of  the  year  was  very  light 
in  proportion  to  the  size  of  the  crop,  and  storage  holdings  in 
January  were  quite  heavy.  Since  then  shipments  have  been 
much  heavier  relatively  than  during  last  season,  although  the 
total  to  date  is  only  half  as  great.  Competition  from  the  box- 
apple  States  of  the  Northwest  also  has  been  a  big  factor 
since  the  first  of  January,  according  to  reports  from  the  Fed- 
eral market  news  representative  at  Rochester. 

As  a  rule,  shippers  have  failed  to  make  a  profit  on  stock 
bought  early  and  placed  in  storage.  Prices  during  the  first 
10  days  of  February  were  at  about  the  same  levels  for  stand- 
ard varieties  and  grades  as  at  picking  time.  The  added 
expense  of  storage  and  cost  of  carrying  the  crop  until  now 
leaves  a  loss.  Baldwins  from  cold  storage  sold  during  early 
February  at  $3.50-$4  per  barrel  for  A25-inch  stock.  Late  in 
January  A2|-inch  Baldwins  for  export  met  a  good  demand 
at  $3.25  per  barrel.  Ben  Davis  have  been  desirable  for  export, 
and  A2J-inch  and  A2§-inch  up  stock  from  cold  storage  ranged 
from  $3  to  $3.50.  The  Ben  Davis  crop  was  not  heavy,  and 
this  variety  is  firmly  held  by  dealers  who  hope  to  recoup  early 
losses  in  part  by  late  sales  of  this  variety. 

Greenings  were  a  fight  crop  and  have  sold  at  a  considerable 
premium  over  Baldwins  this  season,  especially  for  the  larger 
sizes.  There  are  fairly  large  holdings  of  Greenings  left  in 
storage,  but  the  market  recently  weakened  a  little  for  this 
variety.  Recent  sales  of  A2f-inch  Greenings  ranged  from 
$3.75  to  $4.50  per  barrel,  depending  on  the  size  and  condition 


of  the  fruit.  A  large  number  of  the  best  cars  of  Greeninga 
were  consigned  by  snippers  who  favor  that  method  of  market- 
ing. There  still  were  heavy  consignments  of  Baldwins  and 
miscellaneous  winter  varieties  the  first  part  of  February,  but 
they  were  not  so  numerous  as  earlier  in  the  season. 

Growers  stored  their  own  fruit  heavily  and  much  of  it  was 
tree-run.  _  Shippers  also  bought  and  stored  much  tree-run 
stock.  Since  the  average  quality  of  the  crop  was  rather  poor, 
this  means  a  heavy  shrinkage  on  packing  out  the  fruit  for 
shipment.  This  waste  will  reduce  the  number  of  cars  below 
what  might  be  expected  from  cold-storage  holdings  of  this 
size.  Fortunately,  a  big  advance  in  the  dried-apple  market, 
caused  by  light  holdings  and  good  export  demand,  induced 
evaporator  operators  to  open  up  their  plants  in  midwinter, 
and  this  has  furnished  an  outlet  for  large  quantities  of  the 
poorest  tree-run  stock  and  culls  left  after  packing.  Prices 
have  ranged  50d;-75(!;  per  100  pounds,  depending  on  quality 
of  the  fruit. 

Last  year  New  York  State  shipped  almost  7,000  cars  of 
apples  after  the  first  of  February  but,  on  account  of  heavy 
shipments  in  January  and  the  movement  to  evaporators,  it  is 
doubtful  if  over  6,000  cars  will  move  during  the  remainder  of 
the  season.  Because  of  the  smaller  crop,  this  means  that  a 
proportionally  larger  part  will  move  late.  There  still  is  a 
limited  supply  of  stock  in  bushel  baskets.  New  York  bulk 
apples,  however,  are  practically  cleaned  up. 


Prices  of  Fruits  and  Vegetables  F.  O.  B.  Shipping  Points. 

February  18,  1924,  with  Comparisons. 

Product. 

Shipping  point. 

Umt  of  sale. 

Feb.  18, 
1924. 

Feb.  11, 
1924. 

Feb.  19, 
1923. 

Potatoes: 

Red  River 

Minneapolis 

100  lbs.  sacked. 

i  S1.05-1.1C 

i  §1.00-1.05 

SO.  65 

Ohios. 

points. 

Green 

Presque  Isle,  Me. 

do 

2  1.40-1.45 

2  1.45 

2  0.75-  .SO 

Moun- 

tains. 

Round 

Rochester,  N.  Y.. 

do 

1.45 

1.45 

.95-1.  as 

Whites. 

Do 

Waupaca,  Wis... 

do 

1. 05-1. 1C 

1. 05-1. 15 

.65-  .68 

Do 

Grand     Rapids, 
Mich. 

do 

1.05 

1.10 

.60 

Rurals 

Idaho     Palls, 
Idaho. 

do 

.70 

Apples: 

Winesaps.. 

Spokane,  Wash... 

Boxes 

1.25-1.35 

1.35-1. 40 

1.40-1.60 

Baldwins.. 

Rochester,  N.  Y.. 

Barrels 

3.85-4,00 

4.00 

4.25-4.50 

Cabbage: 

Danish 

tyge..... 

do 

Racine,  Wis 

Sanford,  Fla 

Bulk  per  ton.. 

30.00 

26.00-28.00 
24. 00-26. 00 

1.35 

do 24.00-27.00 

Celery: 
Golden 

10-inch  crates 

1.50 

1.65-1.75 

Self- 

(3-6    dozen 

Blanch- 

stalks). 

ing. 

1 U.  S.  No.  1  and  partly  graded.  2  Bulk  per  100  pounds. 

Carload  Shipments  of  Fruits  and  Vegetables. 

Week  of  February  10-16  and  Season  to  February  16,  with  Comparisons. 


Apples: 

Western  States 

Eastern  States 

Cabbage: 

Old  crop 

New  crop 

Cauliflower 

Celery: 

Old  crop 

New  crop  (Florida). 

Grapefruit 

Lemons 

Lettuce 

Onions 

Oranges 

Potatoes: 

Sweet 

White 

Spinach 

Strawberries 

Tomatoes 

Vegetables,  mixed 


Total 13,430     12,912 


Feb. 
10-16, 
1924. 


Feb. 
3-9, 
1924. 


Feb. 
11-17, 
1923. 


592 
522 

335 
143 
133 

134 

431 

(2) 

(2) 
633 
278 

(2) 

449 
2, 620 
191 
110 
232 
366 


Total 

this 

season 

to 
Feb.  16 


57,' 632 

34,610 
2,036 
2,695 

16,06S 
2,338 

10,464 
2,  744 
10, 056 
24.  785 
29,412 

12, 847 
100,007 
3, 259 
297 
1,230 
2,992 


1:^.070 


Total 

last 
season 

to 
Feb.  17 


10,387 

5s.  044 


1792 
2,957 

14.394 
1  1.591 

(2) 

(?) 

7,739 
27,141 

(2) 

17,234 

194.  454 

2,979 

399 

682 

2,  407 


Total 

last 

season. 


40,282 
65, 985 

41,327 

134,610 
4,616 

14.921 

16,398 

17,626 

8, 194 

27. 653 
29. 75S 
67.947 

21, 569 

254, 128 

7,354 

23 1 960 
23,782 


672,998 


i  Not  included  in  totals. 


!  Unavailable. 


February  23,  1924. 
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Arrivals  and  Prices  of  Fruits  and  Vegetables. 

Arrivals  Include  all  Varieties  oi  each  Product  far  the  Week  February  12-18,  1924 
with  Comparisons;  Prices  are  for  February  18, 1924  with  Comparisons,  and  are  for 
the  Variety  or  Varieties  Specified. 

POTATOES  (Prices  quoted  on  Eastern  and  Northern  Round  Whites,  sacked  per 
100  pounds.) 


Total  car-lot  arrivals 

Jobbing  range. 

Markets. 

05 

OS 

§3 

~ 

CO 
X! 

»  . 

§ 

>"5 

2 

I 

1 

i 

I 

380 
301 
117 
24 
99 
61 
303 
62 
245 

414 
240 
168 

37 
128 

78 
306 

76 
148 

292 
137 

83 
20 
86 
32 
184 
46 
90 

2,478 

2,129 
995 
218 
720 
373 

2,173 
432 

1,138 

2,075 

1,321 
681 
116 
633 
279 

2,005 
526 

1,173 

SI. 75-1. 90 

1.90-2.00 

1. 75-1. 90 

1. 7.5-1.  85 

1.75-1.85 

1. 50-1. 65 

il.25-l.40 

1-2  1.45 

1,2 1.  50-1.  55 

SI.  75-1. 90 
1. 90-2. 00 
1. 6.5-1.  95 
1. 75-1. 85 
1.75-1.85 
1.  50-1.  05 

11.2.5-1.45 

2 1. 50-1.  eo 

SI.  25-1. 40 

1. 40-1.  50 

Philadelphia 

1. 25-1.  35 
1.35 

Pittsburgh 

1.35-1.40 
1. 10-1. 15 

il.OO 

1,2  1.00 

Kansas  City .. 

1,2 1. 40-1. 45 

1,21.00-1.10 

APPLES  (Prices  quoted  on  Eastern  Baldwins,  barrels.) 


New  York 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh . . . 
Cincinnati — 

Chicago 

St.  Louis 

Kansas  City. . 


187   216 

186 

1,592 

1,245 

10!     17 

7 

80 

92 

27 

35 

27 

283 

237 

25 

20 

14 

120 

104 

85 

76 

95 

504 

534 

SI 

21 

18 

167 

127 

35 

34 

26 

155 

186 

1 

4 

16 

20 

69 

4 

2 

3 

18 

11 

S3.  75-4. 25 
3.50-4.00 

3  3. 00-3. 75 
3. 00-3. 50 
3.50-4.00 
4. 00-4. 25 

4  5. 50-6. 00 
'■>  4. 50-5. 00 

4  6. 00 


S3. 75-4. 25 
4. 00-5.  00 

3  3.00 
4.00 

4.00-4.50 

4. 00-4. 25 

<  5. 50-6. 00 

4  4. 25-4. 50 

4  6. 00 


S4. 50-4.  75 
5.25 
5.00-5.25 
4.00-4.25 
4.  75-5. 00 
4.  75-5. 00 

4  5. 00-5. 50 

~<"  4."  50-5. 66 


APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Winesaps,  boxes.) 


New  York... 

Boston 

Philadelphia 
Baltimore... 

Pittsburgh. . 

Chicago 

Kansas  City. 


220 

255 

196 

1,522 

1,093 

39 

38 

40 

147 

255 

43 

55 

17 

249 

290 

2* 

25 

21 

97 

113 

77 

lo:, 

23 

309 

249 

106 

74 

108 

393 

1,561 

47 

30 

30 

205 

286 

S2. 00-2.25 
2. 00-2. 10 

V2."6o^2.'i6 

2. 00-2.  25 

2. 25-2. 50 

'2.50 


SI.  90-2. 35 
2. 10-2.25 
1.75-2.00 

62.00-2.25 

2. 00-2. 25 

2. 00-2. 25 

'2.50 


1  2. 00-2. 15 
1.90-2.00 


2.  25-2. 50 
'2.25 


ONIONS  s  (Prices  quoted  on  Eastern  and  Middlewestern  Yellow  Varieties,  sacked 
per  100  pounds.) 


New  York.. 

Boston 

Philadelphu 
Baltimore... 
Pittsburgh. 
Cincinnati. . 

Chicago 

St .  Louis . . . 
Kansas  City 


129 

211 

167| 

49 

27 

17 

40 

73 

30 

11 

14 

8 

28 

34 

37 

19 

14 

5 

32 

40 

27 

14 

19 

15 

6 

16 

27 

210 

323  J 
70j 
198 
75| 
217] 
116 
125 


$2.25-2.50 

2. 25-2.  75 

2.40 

2.75 

2.00-2.25 

2. 00-2.  50 

2. 25-2. 50 

9-3.00-3.25 

9  3.75 


$2. 25-2.  .50 
2. 25-2. 75 
2. 00-2. 25 
2.  50-2.  75 
2. 00-2. 25 
2. 00-2.  75 
2. 00-2.  25 

9  3. 2.5-3.  €0 
9  3.75 


S2. 75-2.  85 

'  "2."66^2."25 
2. 25-2. 50 
2.  50-2. 75 
2.  75-3. 00 
2.  50-2. 75 

9  2. 25-2. 35 
9  2.50 


CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  Type,  bulk  per 
ton.) 


New  York 

Boston 

Philadelphia. 
Baltimore 

Pittsburgh... 
Cincinnati... 

Chicago 

St.  Louis...." 
Kansas  City. 


97  124 

36  32 

48  47 

43  40 

30  38 

26  17 

69  63 

52  30 


4._).">  S35. 
178 

340  35. 

ISO  35. 

181  30. 

94  35. 

385  30. 
192| 

1321  30. 


00-3S.OO 
io  2. 00 
00-45. 00 
00-3S.  00 
00-35. 00 
00-40. 00 
00-33.00 
35. 001 
00-40. 00, 


S2S.  00-37.  00  838.  00-40. 00 

io  2. 001  io  2.  50 

25. 00-35.  00    30.  00-40. 00 


30. 00-35. 00 
30.00-35.00 
35. 00-40. 00 
30. 00-32. 00 
30.00-35.00 
40.00 


35. 00-40. 00 
42.00-45.00 
38. 00-40. 00 
i  50.00-55.00 
60.00 
12  2. 50-2.  75 


SWEET  POTATOES  (Prices  quoted  on  Maryland  and  Delaware  Yellow  Varieties, 
bushel  hampers.) 


New  York i    46 

Boston i      5 


Philadelphia. 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

Kansas  City.. 


47 

47 

319 

370 

5 

15 

35 

93 

13 

9 

94 

56 

8 

H 

35 

61 

20 

13 

173 

247 

3 

12 

57 

71 

25 

28 

185 

235 

2 

2 

61 

31 

$3.00-3.25 
3.00-3.25 
2.75-3.00 
2. 75-2. 85 
3.00-3.25 
13  2.60 


S2. 75-3. 00 
3.00-3.25 
2.  65-2. 75 
2. 75-2.  85 
2. 85-3. 00 
13  2.  CO-2.  65 


»  2.  65   I3  2.  75-2. 85 
<  13  1.75-2.00!  15  1.7.5-2.00 


$0.75-0.90 

1.00 

.50-  .65 

.  60-  .  65 

.  90-1. 00 

is    .90-1.05 

13  1. 10-1. 25 

M  1. 10-1. 15 


1  Carlot  sales. 

2  Minnesota  and  North  Dakota  Red 
River  Ohios. 

3  Eastern  York  Imperials. 

4  Midwestern  Jonathans. 
'■>  Midwestern  Winesaps. 

6  Northwestern  Extra  Fancy  Stayman 
Winesaps. 

'  Northwestern  Extra  Fancy  Jona- 
thans. 


8  Arrivals  include  Spanish  imports. 

9  Red  varieties. 
u  Barrels. 

11  Per  ton,  sacked  and  delivered. 

12  Bulk  per  100  pounds. 

is  Tennessee  Nancy  Halls. 

14  Arkansas  Nancy  Halls. 

15  Texas  Nancy  Halls. 


New  York  State  Vegetables. 


New  York's  output  of  potatoes  to  February  9  was  about 
3,500  cars  less  than  at  a  corresponding  date  last  year,  while 
cabbage  lacked  1,200  cars.  Over  2,000  cars  more  of  onions 
had  been  forwarded  to  market  at  that  time,  however,  than 
had  moved  a  year  ago.  A  summary  of  seasonal  developments 
for  these  three  products  is  given  by  a  representative  of  the 
Federal  market  news  service  at  Rochester,  as  follows: 

Potatoes. — Western  and  central  New  York  potato  shipments 
to  February  1  were  approximately  2,000  cars  lighter  than  at  the 
same  time  last  year,  in  spite  of  a  larger  estimated  production. 
Practically  every  loading  station  reports  heavier  hold'ngs  than 
a  year  ago.  The  movement  out  of  New  York  State  after 
February  1  last  year  was  approximately  5,500  cars.  According 
to  the  best  estimates  available,  there  are  at  present  9,000  cars 
awaiting  shipment.  The  heavier  output  from  Maine  and 
Minnesota  to  date  indicates  the  probability  of  lighter  future 
shipments  from  these  States,  and,  in  that  event,  New  York 
will  have  less  competition. 

Growers  have  not  been  anxious  to  sell  this  season  and  have 
resisted  all  price  declines  by  holding  up  their  hauhngs. 
Recently  they  have  been  unwilling  to  haul  much  stock  for 
less  than  70^  per  bushel,  and  many  have  held  for  75^  or  higher. 
During  January  and  the  first  part  of  February,  prices  fluctuated 
from  60p  to  80p,  with  most  sales  around  70^.  This  is  about  25j£ 
higher  than  last  year  at  this  time,  when  growers  were  hauling 
for  around  45(6  per  bushel.  Recent  carlot  prices  for  U.  S.  No. 
1  round  whites  have  ranged  from  $2.05  to  $2.30  per  150-pound 
sack,  f.  o.  b.  loading  points. 

Quality  has  been  generally  good  and  there  has  been  little 
trouble  in  this  respect.  Much  complaint  has  been  avoided, 
however,  by  the  use  of  shipping-point  inspection,  which  has 
proved  its  worth  and  is  now  on  its  second  season  in  the  potato 
districts  of  the  State.  The  excellent  quality  of  Maine  stock, 
combined  with  heavy  shipments,  has  effectually  barred  New 
York  potatoes  from  New  England  markets  and  reduced  distri- 
bution in  the  New  York  City  area.  Michigan  and  Wisconsin 
stock  in  the  West  has  been  so  low  priced  as  to  shut  New  York 
potatoes  out  of  markets  which  usually  pay  some  premium  for 
this  stock. 

The  cabbage  season  is  drawing  to  a  close  and  less  than  1,000 
cars  remain  in  the  State.  Much  of  the  cabbage  in  central  New 
York  which  had  been  left  in  pits  or  temporary  storages  was  in- 
jured by  the  cold  weather  in  January,  which  came  when  there 
was  very  little  snow  on  the  ground.  Variation  in  the  quality 
of  stock  shipped  during  February  accounts  for  recent  wide 
ranges  in  price.  Better  quality  cabbage  has  sold  readily  and  has 
been  marketed  with  but  few  complaints,  while  the  poorer  stock 
has  been  difficult  to  sell  and  has  received  many  rejections. 
Shippers  who  have  used  shipping-point  inspection  have  found 
it  a  paying  proposition  and  entirely  feasible  for  cabbage. 

The  heavy  southern  crop  has  influenced  prices  considerably 
and  thus  far  has  prevented  any  rise,  such  as  marked  the  close 
of  last  season.  To  February  cabbage  prices  were  consistently 
higher  than  a  year  ago,  but  the  situation  is  now  changing  be- 
cause of  the  steadiness  of  the  market  this  season.  The  move- 
ment of  cabbage  to  January  1  was  much  lighter  than  that  of  the 
corresponding  period  last  season,  but  since  then  New  York 
State  has  shipped  more  than  usual,  partly  because  of  a  desire  to 
move  the  crop  before  southern  shipments  became  heavy.  Out- 
put for  the  State  to  February  9  was  1,200  cars  less  than  to  the 
same  date  last  year. 

Prices  to  growers  for  Danish  type  have  fluctuated  between 
$18  and  $25  per  ton  for  nearly  a  month.  Most  sales  have  been 
at  $20-$22.  Carlot  sales,  f.  o.  b.  usual  terms,  have  ranged  from 
$23  to  $30  per  ton,  with  a  majority  at  $25-$28.  A  few  cars 
of  Red  Danish  were  sold  in  the  past  month  or  so  at  $35-$40  per 
ton. 

Onions. — Dealers  have  lost  heavily  on  onions  bought  early, 
because  of  the  failure  of  the  market  to  hold  at  first  levels. 
Prospects  of  a  light  crop  in  middle-western  States  and  the  fine 
quality  of  the  New  York  crop  caused  heavy  early  buying. 
Prices  slumped  about  $1  per  100  pounds  and  onions  have  sold 
slowly  or  have  been  consigned.  For  about  a  week  during 
January,  there  was  a  little  flurry,  but  it  was  of  short  duration, 
and  the  market  again  became  dull.  No.  1  yellow  varieties  of 
medium  to  large  size  were  quoted  at  $2-$2.50  per  100-pound 
sack,  early  in  February,  but  there  was  very  little  trading.  Red 
onions  were  in  limited  supply,  and  a  good  demand  in  January 
cleaned  them  up  at  an  f .  o.  b.  price  of  $3-$3.25  per  sack.  Ship- 
ments of  onions  from  New  York  State  have  been  consistently 
heavy  all  season,  but  there  are  still  fairly  large  holdings  for 
future  delivery. 
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Butter  Markets  Unsettled  and  Lower. 

Although  there  was  no  apparent  outstanding  cause  for  any 
change  in  the  position  of  the  markets  during  the  week  ending 
February  16  prices  gradually  worked  to  lower  levels  and  the 
markets  remained  just  as  nervous  and  unsettled  as  at  the  close 
of  the  previous  week.  Perhaps  sentiment  played  the  most 
important  role  and  the  decline  was  the  logical  consequence  of 
the  lack  of  any  particular  support  from  either  buyers  or  sellers. 
Trade  was  sluggish  and  no  more  than  sufficient  to  just  clear 
current  receipts. 

Certainly  confidence  was  about  the  only  factor  lacking  for 
the  markets  were  in  a  very  strong  statistical  position.  Demand 
was  sufficient  to  absorb  the  heavier  receipts  as  evidenced  by  no 
increase  in  trading  stocks  at  the  four  markets  during  the  week. 
Besides  absorbing  the  heavier  receipts  storage  stocks  were 
reduced  155,000  pounds  more  than  the  reduction  for  the  cor- 
responding week  last  year,  and  at  the  middle  of  February 
storage  stocks  at  the  four  markets  amounted  to  onty  5,801,666 
pounds  compared  with  7,920,747  pounds  last  year.  As  if  to 
further  strengthen  the  statistical  position  the  effect  of  the  recent 
storms  has  shown  up  in  a  decreased  production  according  to 
available  reports. 

DEMAND    FOR    UNDERGRADES — HEAVIER    IMPORTS    EXPECTED. 

The  shortage  of  undergrade  butter  continued  to  add  support 
to  the  better  grades.  Sales  of  very  inferior  butter  were  re- 
ported at  prices  within  a  few  cents  of  top  scores  and  good 
medium  grades  commanded  very  close  to  fancy  prices.  At 
the  centralized  butter  markets  90  score  cars  sold  at  prices 
right  up  to  92  score. 

As  in  the  past  it  was  not  so  much  the  foreign  butter  actually 
here  but  the  anticipated  arrivals  that  served  to  unsettle  the 
markets.  Shipments  of  3,400  boxes  of  Argentine,  2,275  casks 
of  Danish  and  200  casks  of  Swedish  butter,  which  arrived  at 
New  York  during  the  week,  failed  to  make  any  material  im- 
pression. The  Danish  butter  found  quite  satisfactory  clearance 
and  the  Argentine  aided  in  relieving  the  shortage  of  under- 
grade domestic  butter.  There  were  some  among  the  trade  who 
felt  that  the  future  trend  of  the  domestic  markets  was  largely 
dependent  on  the  foreign  situation.  Within  the  next  week  to 
ten  days  approximately  10,000  casks  of  Danish,  20,000  to 
22,500  boxes  of  New  Zealand,  part  of  which  is  destined  for  the 
Boston  market,  several  thousand  boxes  of  Argentine  direct 
from  Buenos  Aires  and  several  thousand  more  reshipped  from 
England  are  reported  due  at  New  York.  A  small  shipment  of 
Siberian  butter  is  expected  from  England  early  next  week. 
The  decline  in  foreign  exchange  stimulated  further  purchases 
of  Danish  for  shipment  on  later  steamers.  So  far  this  season 
the  foreign  butter  with  rare  exceptions  has  found  ready  outlets 
on  arrival. 


Primary  Markets  Weak  and  Unsettled  on  Fresh  Cheese. 

Although  the  meeting  of  the  Farmers'  Call-Board  and  the 
Wisconsin  Cheese  Exchange  at  Plymouth,  Wis.,  on  Feb- 
ruary 8  and  9  resulted  in  slight  price  reductions,  business  was 
rather  disappointing  throughout  the  week,  February  11-16. 
In  fact  trade  in  many  sections  was  described  as  dull  and  drag- 
ging. The  small  declines  instead  of  stimulating  confidence 
seemed  to  lessen  it  and  many  dealers  whose  receipts  became 
heavy  as  storms  delayed  their  arrival,  offered  these  receipts  at 
figures  very  near  to  cost.  This  upset  many  dealers'  calcula- 
tions and  added  to  the  dullness  and  left  the  market  in  a  quite 
unsettled  condition  toward  the  close.  Daisies  were  the  best 
sellers  throughout  the  week  and  Longhorns  were  inclined  to 
drag  somewhat  more  than  the  other  styles.  Toward  the  end 
of  the  week  cheese  was  being  offered  at  flat  board  prices  al- 
though but  little  changed  hands  as  buyers  generally  were 
looking  for  lower  prices. 

At  the  close  of  the  week  under  review  fresh  cheese  was  moving 
very  slowly  at  distributing  points  and  conditions  on  all  mar- 
kets were  decidely  in  the  buyers'  favor.  Prices  were  reduced 
both  at  Chicago  and  New  York  although  the  declines  at  the 
former  were  more  pronounced. 

Prices  at  Boston  and  Philadelphia  were  unchanged  but  the 
market  was  weak  and  very  dull  with  liberal  concessions  freely 
made.  Throughout  the  week  buyers  confined  their  activity  to 
small  lots  which  they  absolutely  required  and  beyond  this  no 


interest  was  shown  at  current  asking  prices  as  practicallv  all 
buyers  were  looking  for  cheaper  cheese.  This  was  evident  bv 
the  willingness  of  buyers  to  take  fair  sized  quantities  of  cheese 
that  was  slightly  off  grade  and  could  be  had  at  1  and  1% 
cents  under  _  No.  1  stock.  Price  rather  than  quality  seemed 
to  be  more  important  and  many  dealers  who  reported  sales 
of  this  character  expressed  the  sentiment  that  had  the  stock 
been  available  considerable  more  could  have  been  moved. 

Cured  cheese  moved  very  slowly  at  all  points  although  the 
market  tone  was  steady.  Sales  consisted  of  small  lots  only 
as  buyers  were  reluctant  to  take  on  any  stock  that  was  not 
absolutely  needed.  Prices  were  unchanged  throughout  the 
week  although  at  the  close,  due  to  the  slow  movement  outside, 
prices  were  increasingly  difficult  to  obtain.  Considerable 
cured  stock  in  dealers'  hands  apparently  is  a  trifle  offgrade 
and  is  being  offered  at  less  than  quoted  prices. 


Dairy  and  Poultry  Products  at  Five  Markets. 

(New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco.) 


Butter: 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Totalholdings 

Dressed  poultry: 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings...: 

Eggs: 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage. 

Change  during  week 

Total  holdings 


Feb.  11-16, 

1*.  4-9, 
K)24. 

Feb.  12-17, 

1924. 

1923. 

Pounds. 

Pounds. 

Pounds. 

11,813,472 

11,461,317 

10,479,431 

72,391,613 

60, 578, 141 

72, 994, 880 

852,991 

511,909 

861, 720 

1,386,476 

1,482,785 

1,832,391 

-533,485 

-970,876 

-970,671 

5,S06,854 

6,340,339 

7,525,766 

3,895,491 

3,631,643 

2,819,989 

22, 616, 107 

18,720,616 

20,877,130 

602,710 

793, 147 

465, 856 

1,083,899 

1,263,494 

985,582 

-481,189 

-470,347 

-519,726 

14,197,237 

14, 678, 426 

8,820,121 

6,826,581 

7, 629, 113 

6,051,635 

54,681,267 

47,854,686 

60,255,453 

2,324,862 

3,332,052 

2,582,934 

2,951,656 

2, 748, 795 

3,521,692 

-626,794 

+  583,257 

-938,758 

68,928,412 

69, 555, 206 

84,876,224 

Cases. 

Cases. 

Cases. 

232,264 

155, 630 

277,4.53 

1,151,872 

919, 60S 

1,488,491 

7,843 

7,794 

4,426 

92, 637 

147,387 

43, 175 

-84,794 

-141,593 

-38, 749 

91,213 

176,007 

24,760 

Wholesale  Prices  of  Butter  and  Cheese. 

(February  11-16,  1924,  with  Comparisons.) 
92  Score  Creamery  Butter  (Cents  per  lb.) 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Feb.  11-16,  1924 
Feb.  4-9,  1924.. 
Feb.  12-17.  1923 


New 
York. 


51. 10 

51.42 
50.05 


51 
51 
51 

50-50J- 

50" 


50.  i,3 

49.  83 

50.  25 


Phila- 
delphia. 


51.70 
51.  58 
50.  60 


52.51) 
52.42 
50.50 


San 
Fran- 
cisco. 


46£ 
46 
45J 

4".| 


45. 62 
48.12 
46.37 


American  Cheese. 

(No.  1  Fresh  Twins.)    (Cents  per  lb.) 

New 
York.a 

Chicago. 

Boston. 

San 
Fran- 
cisco.2 

Wis- 
consin. 

21  -22J 

0 
21  -221 
20J-22J 

20^-221 
20j-22| 

21  -21J 
21  -21  }2 
21  -2H 
20J-21" 
20i-21 
201-21 

23-24 
23-24 
23-24 
23-24 
23-24 
23-24 

.       22J 
22J 
22 
21 J 
22 
22 
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Thursday 

20| 
21£ 

21 

21.40 
21.79 
26.13 

21.00 
21.92 
24.25 

23.  50 
23.50 
27.50 

22.21 
23.46 
21.58 

21.12 

21.  50 

Feb  12  17,  1923 

23.75 

Wholesale  Prices  of  Centralized  Butter  (90  score)  at  Chicago. 


Cents  per  lb. 

Monday 5U 

Tuesday 51 

Wednesday <. 51 

Thursday 50i 


Friday 

Saturday... 


Cents  per  lb. 

50 

49£ 


Average 50.  58 


February  23,  1924. 
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Grain  Markets  Lose  Ground. 

The  grain  markets  weakened  materially  during  the  week 
February  11-16  and  a  good  part  of  the  price  gains  recently 
made  in  the  various  grains  were  lost. 

Future  prices  of  both  wheat  and  corn  declined  10  to  20  per 
bushel  and  cash  prices  suffered  even  greater  losses.  At  the 
close  of  the  week  May  wheat  at  Chicago  was  quoted  at  $1.10| 
and  the  July  at  $1.10?.  May  corn  closed  at  8O0  with  the  July 
at  8O2.  May  oats  was  480  with  the  July  at  45|0.  Increased 
receipts  of  grain,  especially  of  corn,  together  with  continued 
inactivity  in  the  export  demand  was  the  principal  weakening 
factor.  The  threatened  strike  of  dock  laborers  in  England  and 
declines  in  cotton  and  in  commercial  stocks  toward  the  close  of 
the  week  also  had  a  depressing  influence  upon  the  grain  markets. 

Increased  offerings  of  wheat  from  Argentina  and  other  com- 
peting countries  also  tended  to  weaken  the  domestic  market. 
Argentine  shipments  of  wheat  for  the  week  were  reported  at  5,443,- 
000  bushels.  The  total  amount  on  ocean  passage  was  55,752,- 
000  bushels.  While  the  visible  supply  was  decreased  another 
million  bushels  it  was  still  sufficiently  large  to  have  a  depressing 
effect  upon  the  market.  It  should  be  noted,  however,  that  the 
visible  supply  was  increasing  steadily  at  the  corresponding 
period  last  year,  although  the  total  amount  was  still  about 
16,000,000  bushels  less  than  at  the  present  time. 


Wheat. 

Corn. 

Oats. 

Feb.  11  to 
Feb.  10. 

Feb.  4  to 
Feb.  9. 

Feb.  11  to 
Feb.  16 

Feb.  4  to 
Feb.  9. 

Feb. 11  to 
Feb.  16. 

Feb.  4  to 
Feb.  9. 

Primary  receipts.. . 
Primary     receipts 

Bushels.     Bushels. 
4,975,000|  3,894,000 

4.450.000  5, 293,  COO 

2.751.0001  2,308,000 

2,509,000]  2,569,000 
64,789,000  65,949,000 

47,946,000|47,807,000 

Cars.     <      Cars. 

193|              193 

l,412i           1,356 

318i              273 

485               429 

Bushels. 
10,292,000 

8,380,000 
4,883,000 

4,248,000 
12,891,000 

23, 666, 000 

Cars. 

2,130 
567 
316 

1,025 
686 
992 
132 
451 
181 

Bushels. 
8, 965, 000 

6, 225, 000 

4,528,000 

4,100,000 
10, 725, 000 

22,475,000 

Cars. 
1,666 
514 

255 
994 
744 
763 
157 
359 
07 

Bushels. 
4,433,000 

4,066,000 
8, 359,  COO 

3,625,000 
17, 526, 000 

30, 296, 000 

Cars. 
587 
306 

55 
353 
165 
171 

27 
101 

22 
119 

Bushels. 
4, 407, 000 

4, 322, 000 

Primary  shipments. 
Primary  shipments 

2,971,000 

3,545,000 
17,821,000 

30, 054, 000 

Cars. 
577 

Visible  supply 

Visible  supply  last 

Minneapolis 

252 
53 

436 

Kansas  City 

934 

375 
104 

57 
103 

22 

588 
345 
129 

61 
116 

17 
267 

175 

182 

Cincinnati 

Indianapolis 

59 
147 

402;>              28S 

181 

126 
33 

Sioux  City1 

62 

207J              259 

51 

248 

64 

Ft.  Worth 

108 

40 
209 

144 

240 

17 

1  Week  ending  Friday. 

The  Government's  efforts  in  behalf  of  agriculture  and  the 
prospects  of  an  increased  tariff  were  strengthening  factors  but 
did  not  have  sufficient  weight  with  the  trade  to  overcome  the 
bearish  influence  prevailing  in  the  market. 

In  the  spring  wheat  markets  cash  grain  followed  the  decline 
in  futures  and  ranged  about  2j£  lower  for  the  week  at  Minne- 
apolis. The  demand  was  almost  entirely  for  the  better  grades 
at  that  market  and  the  poorer  grades  sold  at  lower  prices  within 
the  range,  which  was  1^  to  14^  over  the  May  future  price  for 
No.  1  dark  northern  spring  wheat.  The  scarcity  of  spring 
wheat  at  Milwaukee  advanced  premiums  4ji<  to  bi  in  that 
market  but  winter  wheat  was  3£  to  5^  lower. 

Larger  receipts  and  freer  country  offerings  lowered  the  prices 
of  cash  wheat  at  Kansas  City  and  other  central  western  markets, 
including  Omaha  and  Wichita.  The  efforts  of  farmers  to  dis- 
pose of  the  wheat  on  the  farms  before  taxing  time  and  of  tenants 
to  dispose  of  their  grain  before  the  usual  moving  date  of  March 
1  caused  a  fairly  heavy  movement  of  wheat  to  the  central 
western  markets.  There  was  also  a  desire  on  the  part  of  farmers 
to  move  all  of  the  grain  they  intend  to  sell  at  this  time  before 
the  breaking  up  of  the  country  roads  which  is  expected  at  an 
early  date. 

The  demand,  however,  for  the  hard  winter  wheat  was  of 
only  fair  volume  as  mill  operations  have  been  restricted  by 


the  small  volume  of  the  flour  demand.  Prices  for  high  protein 
wheats  held  fairly  steady  with  13%  protein  wheat  quoted  at 
13(2  to  133^  over  the  May  wheat  delivered  price  at  Kansas 
City.  Northwestern  mills  bought  small  amounts  of  the  lower 
protein  hard  winter  wheats  at  that  market.  The  receipts  still 
exceeded  the  demand  at  Wichita  on  one  or  two  days,  as  both 
local  and  outside  mills  were  buying  only  for  immediate  needs. 

The  movement  of  wheat  on  the  Pacific  Coast  continued  in 
good  volume  and  continued  to  constitute  a  large  percentage 
of  the  exports  of  wheat  from  the  United  States.  It  was  stated 
that  Pacific  Coast  wheat  was  being  offered  at  New  York  in 
competition  with  wheat  from  the  central  west  and  reports  from 
Minneapolis  indicated  sales  of  Pacific  Coast  wheat  to  come 
to  that  market.  Total  exports  for  the  week  were  a  little  over 
a  quarter  of  a  million  bushels  and  were  taken  principally  by 
countries  other  than  European. 

Soft  winter  wheat  was  also  lower  toward  the  close  of  the  week. 
Liberal  receipts  at  St.  Louis,  together  with  only  a  fair  demand, 
lowered  prices  materially  at  that  market.  Southern  demand 
at  Cincinnati  was  fairly  active  early  in  the  week  but  fell  off 
later  because  of  lower  quotations  from  western  markets. 

CORN  PRICES  LOSE  GOOD  PART  OF  RECENT  GAIN. 

The  freer  movement  of  corn  weakened  the  market  materially 
during  the  week  and  prices  declined  20  to  30  per  pushel.  The 
recent  advance  which  brought  prices  at  country  points  to  around 
700  per  bushel  caused  a  material  increase  in  the  receipts  at 
the  various  markets.  Primary  receipts  were  increased  more 
than  a  million  bushels  and  the  visible  supply  was  increased 
about  one  and  a  half  million  bushels.  The  supply  in  the 
markets,  however,  remains  only  about  half  as  large  as  at  the 
corresponding  time  last  year. 

The  demand  at  most  of  the  markets  was  less  active  and  buyers 
hesitated  to  accumulate  large  stocks  at  the  present  price  level, 
which  is  40  to  50  higher  than  at  the  corresponding  time  last 
year.  It  is  generally  believed  that  a  larger  surplus  remains  to 
be  marketed  than  at  the  corresponding  time  last  year. 

The  South  and  Southwest,  which  have  been  rather  active 
buyers  at  Kansas  City,  reduced  their  purchases  materially  during 
the  week  under  review  and  the  shipping  demand  at  many  of 
the  markets  also  fell  off.  The  movement  direct  from  produc- 
ing to  consuming  territories  continued  of  fair  volume.  Re- 
ports from  Omaha  stated  that  more  than  2,000  cars  of  snapped 
corn  had  been  shipped  during  the  past  few  weeks  from  western 
Nebraska  to  feeders  in  Oklahoma  and  Texas.  The  produc- 
tion of  corn  in  Oklahoma  was  about  half  of  the  amount  last 
year,  and  because  of  favorable  rates  into  that  territory  from  Kan- 
sas and  Nebraska  there  has  been  a  fairly  large  movement  of 
corn  into  the  southwest  from  these  States. 

The  quality  of  the  receipts  in  the  central  western  markets, 
including  Cincinnati,  St.  Louis,  and  Omaha  indicate  that  there 
has  been  very  little  improvement  in  the  quality  of  the  corn  in 
the  territory  tributary  to  those  markets  and  some  concern  is 
felt  as  to  the  supply  of  seed  corn. 

The  exports  of  corn  continue  to  be  of  only  fair  volume, 
although  recently  export  bids  have  been  more  in  line. 

The  oats  market  was  also  weaker  during  the  past  week  but 
price  declines  were  smaller  than  for  wheat  and  corn.  Elevators 
were  the  most  active  buyers  at  Chicago  but  shippers  also  took 
fair  amounts.  Eastern  buyers  were  taking  only  sufficient 
amounts  for  their  immediate  needs  and  cereal  interests  bought 
very  little.  Small  sales  of  oats  were  made  at  Kansas  City  for 
shipment  to  Texas  and  Oklahoma  but  the  general  demand  was 
rather  limited  and  prices  were  maintained  principally  because 
of  the  relatively  light  supply.  Total  stocks  in  the  principal 
markets  are  only  a  little  over  half  of  the  amount  at  the  corre- 
sponding time  last  year. 

The  rye  market  was  10  to  l|e  lower  and  shippers  and  mills 
absorbed  the  moderate  offerings.  Visible  stocks  of  rye  were 
20,538,000  bushels  with  an  additional  2,188,000  bushels  in 
bond.  Exports  were  very  light,  amounting  to  only  11,000 
bushels,  all  of  which  went  to  the  smaller  countries  of  Europe. 

Maltsters  were  less  active  buyers  of  barley  at  Milwaukee 
and  prices  declined  10  to  20  from  the  recent  high  level.  The 
Minneapolis  market  was  also  about  10  lower  for  the  week  with 
the  May  quoted  at  the  close  at  61|0.  The  visible  supply  of 
barley  was  given  at  1,891,000  bushels  with  169,000  bushels  in 
bond. 

The  flax  market  held  firm  notwithstanding  the  decline  in 
other  grains.  The  February  future  price  at  Minneapolis  ad- 
vanced 20  during  the  week  and  closed  on  Friday  at  $2.56|. 
The  May  was  slightly  lower  and  closed  at  $2.58|.  Only  47 
cars  of  flax  were  received  at  Minneapolis  during  the  week  and 
stocks  were  not  large. 
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Grain  Prices. 
Average  Prices  of  Wheat,  Corn,  and  Oats  at  Certain  Markets,  December,  1922-January,  1924,  Inclusive. 


D.  J.  F.  M.  A.  M.  J.  J.  A.  S.  0.  N.  D.  J.  F. 
1922  1923  1924 


D.  J.  F.  M.  A.  M.  J.  J.  A.  S.  0.  N.  D.  J.  E 
1922  1923  1924 


D.  J.  F.  M.  A.  M.  J.  J.  A.  S.  O.  N.  D.  J.  F. 
1922  1923  1924 


Daily  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  February  9-15,  1924,  with  Comparisons  of 

Weekly  Averages. 
Wheat.  Corn— Continued. 


Daily  prices. 

Weekly  averages. 

Market  and  grade. 

Sat. 

Mon. 

Tues.1 

Wed. 

Thu. 

Fri. 

Feb. 
9-15, 
1923. 

Feb. 
2-8, 
1924. 

Feb. 
9-15, 
1924. 

CHICAGO. 

Hard  Winter No.  2. . 

No. 3.. 

Cents. 
112 
110 

Cents. 
112 

Cents. 

Cents. 
112 
109 
110 

Cents. 
Ill 

110 

Cents. 
110 

Cents. 
123 
124 
125 
122 

Cents. 
112 
111 

"iio" 

114 
112 

128 
124 
121 
121 
118 
117 
116 

128 
119 
115 
112 

"W 

114 
112 

Cents. 
112 
110 

Y.Hd.  Winter.. No. 2.. 

110 

No.  3.. 

Eed  Winter No.2.. 

114 

112 
111 

127 
124 
120 
121 
117 
115 
113 

112 
111 

126 
123 
118 
117 
114 
115 
113 

113 

No.3.. 

111 

125 
122 
117 
117 
117 
114 
114 

138 

134 
126 
122 
128 
124 
121 
108 

124 
124 
120 
119 
117 
115 
130 
126 

120 
124 
115 
115 

122 
143 
139 

122 

111 

MINNEAPOLIS. 

Dk.  No.  Spring.. No.  1.. 

No.2.. 

No.3.. 
No.  Spring No.l.. 

No.2.. 

No.3.. 
Am.  Durum No.  2.  .- 

KANSAS  CITY. 

Dk.Hd.  Winter. No.  2.. 

126 
123 
118 
122 
114 
114 
117 

118 

128 

124r 

119 
124 
119 
115 
118 

126 
123 
119 
120 
117 
115 
114 

118 

No.3.. 

118 

110 
109 

"iio" 

108 

Hd.  Winter No.2.. 

No.3.. 
Y.Hd.  Winter.. No.  2.. 

111 
111 
108 

114 
110 
110 

112 
108 

112 
109 
109 

No.3.. 

Eed  Winter No.2.. 

No.3.. 

114 
113 

114 

112 
112 

114 
111 

112 

110 

113 

OMAHA. 

Dk.Hd.  Winter.  No.  2.. 

No.3.. 

111 

107 
106 

113 
118 
116 

113 

112 
106 

104 

112 
117 
115 

112 

"ios" 

104 

110 
117 
115 

111 

122 
110 

108 

114 
120 
117 

114 

Hd.  Winter No.2.. 

No.3.. 

ST.  LOUIS. 

Hd.  Winter No.2.. 

Eed  Winter No.2.. 

No.3.. 

FIVE  MARKETS. 

All  classes  and  grades... 

108 
106 

114 
119 
116 

112 

106 
104 

112 
117 
116 

112 

106 
105 

112 
117 
116 

112 

CHICAGO. 

White No.2 

No.3 
Yellow No.2 

80 
82 

80 

83 
79 
82 
80 

80 

78 

78 
81 
79 
80 
78 

74 
71 

""TO 

81 
78 
81 
78 

"'77' 

"""7i" 
73 
71 

7.5 
74 
75 
74 
75 
73 

72 
72 
72 
72 
72 
71 

68 

68 
68 
68 

82 
79 
82 
79 
80 
78 

""75" 
""74' 
"'73' 

74 
73 

82 
78 
82 
79 
SO 
78 

73 
72 
73 
71 
72 
70 

75 
71 

No.3 
Mixed No.2 

78 

No.3 

KANSAS  CITY. 

White No.2 

79 

79 

78 

73 

71 
72 
71 
72 
70 

No.3 

74 

73 

No.3 
Mixed No.2 

74 

73 

No.3 

OMAHA. 

White No.2 

72 
""74* 

72 

75 
73 

70 

70 

No.3 
Yellow ...No.2 

72 

70 

69 

No.3 
Mixed No.2 

72 

"*7i" 

72 
""TO 

71 
'"76" 

70 
"""69" 

70 

71 

71 

No.3 

70 

70 

Daily  prices. 

Weekly  averages. 

Market  and  grade. 

Sat. 

Mon. 

Tues.1 

Wed. 

Thu. 

Fri. 

Feb. 
9-15, 
1923. 

Feb. 
2-8, 
1924. 

Feb. 
9-15, 
1924. 

ST.  LOUIS. 

White No.2 

Cents. 
"'79' 

Cents. 
82 
79 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

75 
74 
75 
74 
74 
73 

73 

Cents. 

82 
80 

Cents, 

82 

No.3 
Yellow No.2 

77 

77 

77 

78 

No.3 

78 

79 

78 

78 

77 

79 

78 

No.3 

FIVE  MAHKETS. 

AD.  classes  and  grades . . . 

79 

78 

76 
74 

76 
73 

76 
73 

77 
75 

77 
74 

Oats,  White. 


Chicago  . 


.No.  2 
No.  3 

Minneapolis No.  2 

No.3 

Kansas  City No.  2 

No.3 
Omaha No.  3 

St.  Louis. 


.No.2 
No.  3 


Rye. 

Chicago 

Minneapolis  . . 

. .  .No.  2 
...No.2 

73 
67 

73 
67 

72  1 
66 

«J 

72 
66 

84 

73 
67 

73 

67 

Barley. 

Minneapolis  . . 

...No.2 



"1 

1 

1- 



59 

6, 

77 

1  Holiday. 

Closing    Prices    of    Grain    Futures,    February    15,    1924,    with 

Comparisons. 

Wheat. 


May  futures. 

July  futures. 

Market. 

1923 

1924 

1923 

1924 

Feb. 

8. 

Feb. 
15. 

Feb. 

8. 

Feb. 
15. 

Feb. 
8. 

Feb. 
15. 

Feb. 

8. 

Feb. 
15. 

Cents. 
1204 
1201 
112* 
113| 
134f 

Cents. 
120 
120| 
lllf 
115* 
1371 

Cents. 
1111 

115* 
105| 
103* 
115| 

Cents. 
1094 
113* 
103* 
102* 
115 

Cents. 
114* 
UM 
107* 
H3| 

Cents. 
115 
119| 
107* 
115| 

Cents. 
1115 
116| 
104§ 
105* 
114| 

Cents. 
lOSf 
114J 
102* 
1031 
1141 

Chicago 

Kansas  City. 


811 
76* 


72* 


Chicago... 
Winnipeg. 


4.-.J 

-131 
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Hay  Markets  Unsettled. 

The  hay  markets  were  unsettled  during  the  week  February 
11-16  and  at  the  close  prices  of  the  best  grades  were  practically 
unchanged  from  last  week.  No.  2  timothy  was  on  a  slightly 
lower  level  than  for  the  previous  week  because  of  the  large 
receipts  of  this  grade  at  practically  all  markets  and  the  small 
demand  existing  for  it. 

The  demand  for  all  grades  of  hay  in  the  eastern  markets  was 
less  active  during  the  week  and  there  was  an  accumulation  of 
hay  at  Boston  and  New  York.  Th?  accumulation  at  Boston 
was  of  the  medium  and  low  grades  ^  hich  arrived  chiefly  from 
Canada  and  Maine,  while  at  New  York  it  consisted  of  small 
bales,  large  bales  of  all  gi  ides  being  in  fair  demand.  Low  grade 
hay  was  difficult4o  sell,  -specially  in  the  eastern  and  southern 
markets.  Concessions  in  price  were  made  in  eastern  markets 
to  move  the  low  grade  hay,  and  at  Boston  it  was  difficult  to 
move  even  though  liberal  reductions  were  made. 

Central  western  marke'  3  east  of  the  Mississippi  River  were 
steady  during  the  week  and  the  demand  for  top  grades  in  these 
markets  was  fairly  good.  Lower  grades  moved  slowly  even 
at  discounts  in  price.  The  low  prices  prevailing  at  Cincinnati 
the  first  part  of  the  week  stimulated  southern  buying  and  this 
with  a  better  local  demand  strengthened  the  market  toward  the 
close.  Country  shipments  to  this  market  were  curtailed 
because  of  the  higher  prices  obtainable  on  the  farms  compared 
with  the  recent  low  values  quoted  in  the  market. 

At  Chicago  the  larger  buyers  were  in  the  market  most  of  the 
week  and  the  demand  for  timothy  and  timothy  clover  mixtures 
was  urgent  with  very  small  offerings. 

The  approach  of  spring  in  the  Southwest  and  the  favorable 
weather  conditions  in  the  range  territory  of  the  West  caused 
many  feeders  to  release  large  stocks  of  alfalfa  that  they  were 
holding  for  emergency  needs  in  event  of  severe  cold  weather. 

This  hay  was  shipped  to  markets  west  of  the  Mississippi 
River,  principally  Kansas  City.  These  increased  receipts 
caused  a  material  decline  in  prices.  Dairymen  in  the  sur- 
rounding territory  were  good  buyers  of  the  choice,  leafy  green 
alfalfa  and  bought  freely  of  such  hay  at  fairly  firm  prices. 

California  alfalfa  that  is  being  shipped  to  New  Orleans  via 
the  Panama  Canal  and  distributed  through  the  Southeast  from 
that  market  is  tending  to  check  large  sales  of  this  grade  of  hay 
through  Kansas  City  into  that  territory  as  southeastern  buyers 
claim  prices  prevailing  in  Kansas  City  are  considerably  above 
a  working  basis. 

There  was  a  good  demand  for  the  best  grades  of  alfalfa  at 
Omaha  and  the  receipts,  while  heavy,  were  not  much  more 
than  sufficient  to  supply  the  demands  of  the  dairy  and  other 
trade.  Local  mills  have  taken  the  majority  of  the  off-grade 
alfalfa  arriving  there  but  the  receipts  of  these  grades  were  too 


heavy  during  the  week  for  the  mills  to  absorb  and  dealers  had 
trouble  in  moving  it  advantageously. 

Prairie  hay  was  in  good  demand  at  Chicago  the  first  part  of 
the  week,  but  about  the  middle  the  trade  seemed  to  have  sup- 
plied their  immediate  requirements  and  the  latter  part  of  the 
week  the  supply  and  the  demand  were  about  equal  with  slight 
conce.  sions  in  price  given  in  some  cases  to  move  the  hay.  At 
Kansas  City  the  feeders  and  stockyards  bought  only  in  small 
voluma.  The  demand  for  prairie  hay  at  Omaha  was  slow, 
being  only  from  the  local  trade,  and  a  shading  of  prices  was 
necessary  in  some  cases  to  move  the  hay. 

The  heavy  movement  of  Canadian  hay  to  the  eastern  markets 
this  year  has  increased  the  receipts  at  these  markets  compared 
to  last  year,  while  the  receipts  at  Central  western  markets  have 
been  less  because  of  the  scarcity  of  timothy  hay  along  with  the 
bad  road  conditions  and  the  inclement  weather  which  has 
prevailed.  Receipts  at  the  southwestern  markets  have  been 
larger  because  of  the  larger  supply  of  alfalfa  and  prairie  hay. 

Receipts  for  the  week  with  comparisons  are  shown  below: 


Boston 

New  York 

Philadelphia 

Pittsburgh 

Cincinnati 

Chicago 

Minneapolis-St.  Paul. 

St. Louis 

Omaha 

Kansas  City 

Los  Angeles 

San  Francisco 


Feb.  11 

to 

Feb.  16, 

1924. 


Cars. 
65 
193 
110 
213 
143 
315 


Feb.  4 

to 
Feb.  9, 
1924. 


Cars. 

90 
235 
105 
183 
151 
246 

75 
197 
184 
663 
342 
137 


Feb.  12 

to 

Feb.  17, 

1923. 


Cars. 
78 
51 
40 
133 
138 
103 
95 


Jan.  1 

to 

Feb.  16, 

1924. 


Cars. 
598 

1,485 
558 
935 
867 

2,047 


4,327 

1,630 

857 


Jan.  1 

to 

Feb.  17, 

1923. 


Cars. 

467 
1,035 

556 
1,012 
1,052 
1,614 


Marketing  of  Queensland  Fruit. 

The  Parliament  of  the  State  of  Queensland,  Australia,  has 
recent^  passed  an  act  establishing  a  fruit-marketing  corpora- 
tion. The  main  administrative  force  of  the  organization 
established  by  the  new  law  will  be  an  incorporated  committee 
of  production  assisted  by  local  organizations  and  sectional 
group  committees.  This  committee  is  authorized  to  take  over 
the  control  of  all  branches  of  the  fruit  industry  and  the  trans- 
port and  marketing  of  the  crops.  The  act  will  remain  in  force 
for  three  years  when  a  vote  may  be  taken  at  the  request  of  500 
growers  as  to  whether  the  act  shall  be  continued. 

The  sectional  committees  will  comprise  banana  growers, 
pineapple  growers,  citrus  growers,  and  deciduous  fruit  growers. 
The  committee  of  production  wiU  handle  the  fruit  crops  and 
make  all  arrangements  in  regard  to  finance.  The  committee 
will  be  in  a  position  to  speak  for  the  whole  industry  and  will 
be  able  to  make  terms  satisfactory  to  the  growers.  In  the 
event  of  any  dispute  arising  among  the  growers  organizations, 
it  will  be  referred  to  the  council  of  agriculture. 


Carload  Prices  of  Hay  and 

Straw  Per  Ton 

at  Important 

Markets, 

February 

16,   1924. 

Commodity. 

Bos- 
ton.^ 

New 
York.i  2 

Phila- 
del- 
phia.1 2 

Pitts- 
burgh.! 

Rich- 
mond.2 

At- 
lanta. 

Sa- 
van- 
nah. 

New 
Or- 
leans. 

Mem- 
phis.1 

Cin- 
cin- 
nati.1 

Chi- 
cago.1 - 

Minne- 
apolis 
and  St. 
Paul.1  2 

St. 
Louis.1 

Oma- 
ha.1 

Kan- 
sas 
City.1 

Los 
An- 
geles.1 

San 
Fran- 
cisco.1 

HAY. 

Timothy  and  clover: 

828.50 
25.00 

830.50 
28.00 
30.50 

S28. 00 
27.00 

$26.00 
24.00 

S29. 00 
27.50 
29.00 
28.00 
28.50 

S32.50 
30.50 
31.00 

S29. 00 
27.50 

S26.  75 
22.50 

$24. 00 
23.00 
23.50 

$26.50 
23.00 
25.00 
22.00 
22.00 

819.50 
18.00 

$24.00 
20.00 

$20.50 
17.25 
20.25 

27.00  ;     25.00 

25.00  ! 

25.00    -. 

22.00 

No.  1  medium  clover  mixed !. 

Xo .  1  clover  mixed 

22.00 

26.00 
26.00 

23.00 
25.00 

27.00 

25.00 
21.00 

18.00 

No.  1  clover 

29.00 

35.00 
34.00 
33.00 

23.66 

428.00 
4  25.00 
<24.00 

19.00 
17.00 
19.50 

12.50 
13.50 
15.00 

23.00 
19.00 
16.00 

15.  50 
14.50 

26.50 

28.50 

"2i."50* 

"19."  50 " 

Alfalfa: 

31.00 

31.00 
29.00 

32.00 
29.00 
22.50 

$20.50 
17.50 
14.00 

13.50 
11.50 
12.50 

7.50 
8.50 

No.  2  alfalfa 

15.75 

14.75 
13.00 

Prairie: 

No.  1  upland 

No.  2  upland 

STRAW. 
No.  1  wheat 

11.50 

13.50 
324.00 

"is.'oo" 

'21.00 

17.50 

17.50 

320.00 

15.50 
15.50 
16.00 

15.00 

17.75 

13.00 
13.00 
16.00 

9.50 

9.50 

No.  1  oat 

No.  1  rye 

Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


2  Hay  quotations  based  on  V,  S.  grades. 


Straight. 


1  Nominal. 
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Feed  Prices  Continue  Downward  Trend. 

Pronounced  weakness  ruled  in  the  majority  of  the  feed 
markets  during  the  week  February  9-16.  Mild  weather  for 
this  season  of  the  year  and  the  fact  that  prices  have  been  fol- 
lowing a  receding  tendency  for  some  weeks  served  to  restrict 
new  purchases  to  spot  requirements.  Other  bearish  influences 
were  the  fairly  liberal  offerings  of  bran  and  middlings  for  quick 
shipment.  This  was  due  to  several  of  the  larger  mills,  particu- 
larly in  the  Southwest,  having  failed  to  sell  in  any  volume  for 
deferred  shipment  during  the  last  30  or  60  days.  The  mar- 
kets also  felt  the  pressure  of  offerings  of  oil  meals  and  in  the 
absence  of  a  sufficiently  large  demand  prices  were  forced  down. 

Despite  the  strong  corn  markets,  often  held  as  an  index  to  the 
feed  situation,  buyers  did  not  turn  bullish  on  the  concentrates; 
in  fact,  corn  feed  prices  worked  slightly  lower  during  the  week, 
closing  at  figures  which  in  the  face  of  the  present  prices  of  corn 
should  prove  attractive  to  buyers.  The  export  demand  for  high 
protein  feeds,  however,  continued  very  light.  Because  of  the 
light  inquiry  from  abroad  much  larger  supplies  of  these  feeds  are 
available  for  domestic  consumption  than  was  expected  a  few 
months  ago. 

Commercial  mixers  reported  a  disappointing  demand  for  their 
mixed  feeds,  which  condition  was  reflected  in  curtailed  buying 
of  alfalfa  meal  and  other  necessary  ingredients. 

Production  of  most  feeds  was  in  excess  of  present  require- 
ments.     Stocks  and  the  movement  were  fairly  good. 

Wheat  millfeeds. — The  demand  for  wheat  millfeeds  was  slow, 
with  the  market  overburdened  with  offerings  by  both  mills 
and  resellers.  Prices  gradually  worked  to  a  lower  level  and 
at  the  close  were  about  the  lowest  for  the  week.  Buyers 
seemed  interested  principally  in  prompt  delivery,  especially 
where  discounts  were  offered.  Speculative  buying  was  lim- 
ited, due  to  speculators  having  rather  large  stocks  of  high- 
priced  purchases  on  hand.  Bran  futures  up  to  May  were 
quoted  at  prompt  shipment  prices  to  50  cents  per  ton  higher, 
while  distressed  offerings  were  available  at  50  cents  discount. 
Middlings  were  very  dull.  Flour  middlings  declined  fully  $1 
per  ton,  and  were  difficult  to  place  even  at  the  lower  price. 
Transit  shipments  were  light.  Some  stored  feed  was  ordered 
out,  but  considerable  remains  to  be  moved.  Holders  appeared 
anxious  to  dispose  of  storage  stocks  because  of  the  accumula- 
tion of  charges.  Southwestern  markets  indicated  a  slightly 
better  demand,  especially  for  mixed  cars.  In  the  Northeast 
offerings  from  Canadian  mills  at  about  $1  below  western  asking 
prices  depressed  the  markets.  In  the  Southwest  and  North- 
west supplies  generally  exceeded  requirements,  and  Pacific 
coast  markets  reported  ample  supplies  with  a  fairly  good  de- 
mand. Production  was  better  than  it  has  been  for  some  time 
and  the  movement  was  heavy. 

Cottonseed  cake  and  meal. — The  cottonseed  cake  and  meal 
market  was  quiet  and  offerings  were  liberal.  A  few  markets 
reported   overstocked   conditions.     In  the   Southeast  fertilizer 


concerns  tried  to  dispose  of  holdings  previously  bought  because 
they  could  be  replaced  with  other  ammoniates  at  lower  prices. 
The  interior  trade  bought  lightly  and  did  not  absorb  offerings 
sufficiently  well  to  sustain  values.  Quotations  from  the  South 
were  about  $1  per  ton  lower.  Stocks  at  mills  were  rather  heavy 
and  while  supplies  in  retail  dealers'  hands  were  not  considered 
large  they  were  thought  to  be  sufficient  for  their  immediate 
needs.  Texas  meal,  43  per  cent  protein,  was  offered  for  prompt 
shipment  on  the  basis  of  $47  f.  o.  b.  New  York.  The  export 
demand  was  light  and  the  movement  fair. 

LINSEED    MEAL    DECLINED    $2    PEE    TON. 

Linseed  cake  and  meal.— Heavy  offerings  of  linseed  meal  and 
cake  by  mills  caused  a  decline  of  $2  per  ton  in  all  markets. 
Minneapolis  prices  were  reduced  to  $40  for  34  per  cent  meal 
while  Buffalo  prices  broke  to  $39.50.  The  demand  in  all  sec- 
tions was  reported  as  slow,  with  the  consuming  trade  buying 
only  as  needed.  Stocks  were  heavy  and  shipments  were  some- 
what lighter  than  last  week.  As  a  result  of  the  good  demand  for 
oil,  production  continues  large,  which  caused  further  accumula- 
tions. Mill  supplies  at  present  are  considerably  in  excess  of 
those  held  at  the  same  time  last  year.  Export  sales  of  cake 
were  somewhat  better  than  last  week,  which  tended  to  relieve 
the  domestic  situation  in  the  East  somewhat.  The  movement 
was  heavy. 

Gluten  feed. — Gluten  feed  prices  were  unchanged  from  last 
week.  The  production  of  this  feed,  as  well  as  gluten  meal, 
continues  heavy  while  the  demand  is  not  up  to  normal.  Some 
inquiry  from  the  East  was  noted  for  prompt  and  immediate 
shipment  but  deferred  offerings  were  neglected.  Considerable 
stocks  were  held  by  mills  and  while  every  effort  is  made  to  dis- 
pose of  these  holdings  by  quoting  attractive  prices,  buyers  ap- 
peared inclined  to  hold  off.  Price  guaranties  on  offerings  were 
against  shippers'  reduction  in  price  on  date  of  arrival  at  des- 
tination.    The  movement  was  good. 

Hominy  feed. — Both  western  and  eastern  markets  advised 
that  supplies  of  hominy  feed  were  in  excess  of  the  demand. 
Production  was  good  and  with  a  light  demand  prices  weakened. 
Fluctuations  in  corn  seemed  to  have  little  effect  on  hominy  feed 
as  resellers  quoted  at  discounts  from  mill  quotations  despite 
the  strength  in  the  cash  grain.  The  spread  between  yellow 
and  white  hominy  feed  narrowed  and  at  the  close  was  25  to  50 
cents  per  ton  in  favor  of  white  hominy  in  most  of  the  markets. 
Interior  supplies  were  considered  light  by  the  trade.  Mill 
stocks  and  the  movement  were  heavy. 

Alfalfa  meal. — Offers  of  alfalfa  meal  from  the  West  were 
liberal.  The  situation  surrounding  this  feed  was  somewhat 
mixed.  Kansas  City,  Memphis,  and  other  southwestern 
markets  reported  an  easier  tendency  as  a  result  of  freer  offer- 
ings for  immediate  shipment.  While  prices  in  the  Southwest 
were  practically  unchanged,  Omaha  and  other  large  shipping 
markets  indicated  a  decline  of  about  $1  per  ton.  On  the  other 
hand  future  shipment  offerings  were  held  at  a  premium  of  $1 
per  ton.  This  was  thought  to  be  due  to  the  bidding  up  in 
southern  markets  of  baled  alfalfa  for  future  delivery.  The 
demand  from  the  mixed  feed  trade  was  light,  first,  because  of 
ample  stocks  on  hand  and,  second,  because  of  the  slow  sale  of 
their  manufactured  product.     The  movement  was  light. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  February  16,   1924. 

[Per  ton,  bagged,  sight-draft  basis.] 


Commodity. 

Boston. 

Phila- 
del- 
phia. 

Pitts- 
burgh. 

Balti- 
more. 

Savan- 
nah. 

Mem- 
phis. 

Cincin- 
nati. 

Buffalo. 

Chi- 
cago. 

Minne- 
apolis. 

St. 
Louis. 

Omaha. 

Kansas 
City. 

Los 
An- 
geles. 

San 
Fran- 
cisco. 

Wheat  bran: 

$32. 00 
35.50 

$32.00 
35.00 
34.00 

32.00 
37.00 

$30. 50 
33.00 
31.75 

30.00 
33. 00 
35.00 

$32.00 
33.00 

$30. 50 
31.50 
31.00 

31.00 
33.00 
33.00 

$28.00 
32.00 
31.00 

28.00 
36.00 
35.00 
35.00 

$26.  00 

$23. 50 

836.00 

$29.  00 
28.00 

30.00 

$28. 00 
26.75 

"$24.'5o" 

824. 50 
24.50 

$32. 00 

$30.00 

Wheat  middlings: 

Spring  (standard) 

32.00 
37.  50 

32. 50 
33.00 

26.75 

24.00 

29.00 

"29."  66" 
27.00 

28.25 
28.25 
27.00 
26.50 

Hard  winter 

Hard  winter  wheat  shorts 

36.00 

30.00 

"3i.'66" 

Wheat  millrun 

34.25 
30.50 

44. 50 
51.50 
48.25 
44. 50 

33. 50 
30.00 

43.75 
51.00 
49.00 
46.00 

23.50 
20.00 

40.00 

High  protein  meals: 

43.00 
49.50 
47.50 
44.00 

45.50 
48.50 
46. 50 
42.50 

39.  50 
48.75 
47.50 
44.75 

41.00 
48.  25 
45.50 
42.50 
50.00 
25.75 
36.40 
29.00 
28.75 
31.50 

44.00 
43.50 

47.00 
46.00 

45.00 
44.75 

"42."  56' 

Cottonseed  (43%) 

44.00 
41.50 
37.50 

Cottonseed  (41%) 

Cottonseed  (36%) 

44.00 

40.75 

"so."  66" 

40.00 
50. 00 
25.00 

Digester  feeding  tankage  (60%) 

50.00 
25.00 

50.00 
23.50 

No.  1  alfalfa  meal  (medium) 

34.00 
44.00 
36.50 
35.00 

27.00 

28.  50 
39. 30 
33.50 
33.50 
36.00 
38.00 

""40.'30' 
33.  75 
32.75 

"37  .'66" 

34.00 

Gluten  feed 

43.  55 
36.  25 
35.75 

42.50 
35.75 
35.00 

40.30 

White  hominy  feed 

30.00 

28.  CO 
28.00 

Yellow  hominy  feed 

Ground  barley 

1  40. 00 
38.00 

Dried  beet  pulp 

36.00 

42.00 

37.00 

February  23,  1924. 
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Seed  Demand  Continues  Doll. 

Seed  demand  during  the  week  February  11-16  was  reported 
dull  in  all  markets  despite  the  fact  that  weather  conditions  in 
general  were  good  for  this  time  of  the  year.  Last  year  and  in 
1920  and  1921  the  seed  business  was  dull  during  the  correspond- 
ing week  but  in  1922  sales  were  good  about  the  middle  of 
February  and  then  fell  off  badly  for  the  rest  of  the  season. 

Prices  of  most  kinds  of  seed  held  up  fairly  well  but  there  was 
some  indication  that  prices  would  be  shaved  if  there  was  a  chance 
to  make  a  sale  of  a  round  lot. 

Seedsmen  are  in  a  quandary  over  the  prospective  demand  for 
red  clover  because  it  has  not  fulfilled  earlier  expectations  and 
prices  have  declined.  A  survey  made  by  the  Department 
indicates  that  the  retail  seed  dealers  throughout  the  country 
are  expecting  to  buy  considerably  more  red  clover  seed  from 
wholesale  seedsmen  than  last  year.  The  detailed  results  of 
this  survey,  which  covers  other  seeds  as  well  as  red  clover,  will 
be  available  February  23. 

Clovers  and  alfalfa. — Red  clover  prices  declined  a  little  in  a 
few  markets  but  alsike  clover  prices  were  well  maintained  in 
practically  all  markets.  Arrivals  of  red  clover  were  large. 
Approximately  1,300,000  lbs.,  subject  to  the  seed  importation 
act,  arrived  at  New  York  and  Baltimore  mostly  from  France, 
Great  Britain,  Belgium  and  Chile.  From  July  1,  1923-Feb. 
15,  1924,  13,840,600  lbs.  of  red  clover  was  permitted  entry  into 
the  United  States  compared  with  227,000  lbs.  last  year, 
3,658,900  lbs.  two  years  ago,  and  2,661,300  lbs.  three  years  ago 
for  the  same  period.  Alsike  clover  imports  for  this  period, 
amounting  to  7,880,300  lbs.,  were  likewise  much  larger  than  in 
past  years. 

Sweet  clover  prices  were  fairly  well  maintained.  Recent 
sales  of  choice  to  fancy  sweet  clover  by  Canadian  seedsmen  to 
American  seedsmen  were  reported  at  $12-$13  per  100  lbs. 

Alfalfa  demand  was  quiet  but  prices  remained  at  levels  that 
have  prevailed  for  more  than  a  month.  Imports  from  July  1, 
1923-Feb.  15,  1924,  were  9,555,000  lbs.  compared  with  7,790,500 
lbs.  last  year,  3,381,600  lbs.  two  years  ago,  and  502,800  lbs.  three 
years  ago. 

Grasses. — Timothy  prices  reacted  from  the  slight  but  steady 
upward  trend  of  the  past  few  weeks  and  declined  10p-20^  in 
several  markets.  The  export  demand  was  fairly  good.  About 
35,000  lbs.  was  exported  from  New  York  to  Denmark  during 
the  week. 

Redtop  prices  were  unchanged  but  slightly  weaker  because 
of  liberal  offerings  and  inactive  demand.  Approximately 
39,000  lbs.  was  exported  from  New  York  to  Great  Britain  and 
2,000  lbs.  to  Holland. 


Kentucky  bluegrass  and  orchard  grass  prices  were  also 
slightly  weaker  but  remained  at  last  week's  levels  in  most 
markets.  About  86,000  lbs.  of  Kentucky  bluegrass  was  ex- 
ported from  New  York  to  Germany. 

Miscellaneous  seeds. — A  few  markets  indicated  that  Sudan 
grass  prices  were  not  so  firm  as  last  week  while  seedsmen  in 
other  markets  marked  up  their  prices  because  they  had  failed 
to  take  into  account  the  advances  during  the  past  few  weeks 
in  producing  sections. 

More  soy  beans  were  offered  but  prices  were  well  main- 
tained. A  few  markets  are  continuing  to  have  difficulty  in 
obtaining  cowpeas  of  high  germination. 

Millet  demand  was  light  and  only  minor  price  changes  were 
made  in  a  few  markets. 

Sorgo  seed  is  not  being  absorbed  as  rapidly  as  offered,  which 
has  tended  to  lower  prices  5^-10<^  per  100  lbs.  at  country  points. 


Wisconsin  Cabbage  Season  Nearly  Completed. 

Chicago  dealers  are  of  the  opinion  that  the  Wisconsin  cab- 
bage movement  is  practically  at  an  end,  according  to  recent  re- 
ports from  the  Federal  market  news  representative  in  that  city. 
Estimates  of  the  amount  of  the  crop  yet  on  hand  vary  from  100 
to  150  cars.  Straggling  shipments  are  expected  until  the  middle 
of  March,  but  it  is  not  believed  that  they  will  be  of  sufficient 
volume  to  influence  the  market. 

General  quality  of  Wisconsin  cabbage  has  not  been  up  to 
normal.  Most  of  the  stock  arriving  in  mid-February  was  of 
poor  or  only  fair  quality  and  usually  over-ripe.  Much  of  the 
cabbage  is  larger  than  the  trade  desires,  and  it  has  been  found 
that  these  large  heads  turn  white  more  quickly  than  medium  or 
small  ones,  and  therefore  decline  in  value.  A  few  cars  of  New 
York  stock  have  been  offered  for  sale  and  its  superiority  over 
Wisconsin  stock  was  pronounced. 

Some  Chicago  operators  w  ho  buy  their  supplies  in  the  Apple- 
ton  and  Racine  district  each  year  say  that  the  growers  generally 
underestimated  Wisconsin  production,  and  that  many  of  the 
large  fields  yielded  at  least  25  %  more  cabbage  than  the  owners 
had  expected  up  to  cutting  time.  Probably  the  crop  was  some- 
what heavier  than  officially  estimated,  but  not  enough  to  make 
a  great  difference  in  the  total  production  of  all  late  cabbage 
States. 

While  there  have  been  a  few  brief  periods  when  the  markets 
advanced  sharply,  as  a  rule  jobbing  prices  have  been  lower  than 
dealers  anticipated,  and  very  little  money  has  been  made  out  of 
the  deal.  In  fact,  some  dealers  who  bought  late  in  the  season  may 
have  lost  money,  as  they  were  obliged  to  pay  high  prices  to  the 
farmers,  ranging  up  to  $20  per  ton.  As  the  shrinkage  of  cab- 
bage is  heavy,  it  would  seem  that  such  purchasers  netted  a  loss, 
considering  that  the  f .  o.  b.  market  has  ranged  from  $25  to  $30 
most  of  the  season.  Severe  competition  from  Florida  stock  has 
been  an  important  factor  in  depressing  the  Chicago  market,  and 
since  the  early  part  of  February  Texas  stock  has  been  prominent. 


Wholesale  Prices  of  Field  Seeds,  February  16,   1924. 

For  best  grades  of  seed  offered  by  seedmen,  with  purity  and  germination  tests  approximately  as  indicated. 
[In  dollars  per  100  pounds,  except  seed  grains,  which  are  per  bushel.] 


Purity 


Ger- 
mina- 
tion. 


New 
York. 


Balti- 
more. 


Rich- 
mond. 


Buf- 
falo. 


Louis- 
ville. 


apolis. 


St. 
Louis. 


Kan-as 
City. 


Den- 
ver. 


Salt 
Lake 
City. 


Aver- 
age 
for 
U.  S. 
Feb.  17, 
1923. 


Aver- 
age 
for 

U.S. 

Feb.  18, 

1922. 


Clovers: 

Red  clover 

Alsike  clover 

White  clover 

Sweet  clover 

Alfalfa , 

Grasses: 

Timothy , 

Redtop 

Kentucky  bluegrass 

Orchard  grass , 

Meadow  fescue 

Rape 

Vetches 

Hairy  vetch 

Common  vetch 

Peas: 

Canada  field  peas. . . 

Cowpeas , 

Soy  beans , 

Seed  grains: 

Seed  corn , 

Seed  wheat 

Seed  oats 

Seed  barley - 

Seed  rye 


P.ct. 

98!.3 
96.9 


93.2 
83 

97^8 
99.2 

98.7 
98.7 

99.3 
96.1 


9S.2 
97.8 


21.50 

15.50 
49.00 
14.50 
20.00 

9.00 
14.00 
26.00 
18.00 
11.50 

5.50 

10.50 
4.25 


22.  i  m 
15. 75 
49.00 
14.50 
21.00 

8.50 
14.00 
25.50 
17.50 


5.50 

10.75 
4.00 

5.00 
5.50 
4.00 


22.75 
17.00 
53. 00 
15.00 
20.50 

8.75 
15.00 
26.00 
16.50 
14.00 

6.00 

12.00 
8.00 

5.25 
5.25 


.75 
1.25 


22.  ,1(1 
15.50 
50.00 
14.50 
22.50 

8.75 
14.50 
26.00 
18.25 
12.00 

6.50 

11.75 
5.50 


5.50 

2.00 
1.80 
.95 
1.20 
1.85 


20.  25 
14.60 
50.00 
15.00 
21.75 

8.55 
16.00 
28.50 
18.00 
12.00 

6.75 


7.00 
5.25 
"5."  66 


22.75 
16.50 
50.00 
15.00 
20.50 

8.60 
14.00 
25.50 
17.50 


.  25 


5.00 
4.00 


2.25 

1.75 

.70 

.95 

21.50 
15.50 
45.00 
14.25 
22.25 

8.20 
13. 50 
25.00 
16.75 
11.00 

5.85 

11.00 


4.90 
4.00 
4.25 

1.75 
1.60 
.70 
.95 
1.50 


25.00 
17.50 
55.00 
15.00 
22.50 


15.  50 
26.00 
20.00 
12.50 
6.50 

15.00 
7.00 


5.75 

2.90 
1.75 
.75 
.95 
1.40 


23.  75 
16.75 
49.00 
15.00 
21.00 

8.50 
14.00 
26.00 
18.00 


.50 


5.50 
5.00 
4.70 

1.65 
1.40 

.80 
1.00 

.95 


25. 50 
17.50 
50.00 
15.00 
21.50 

8.50 

15.50 
25.50 
17.50 
10.50 
6.75 


6.00 
5.00 
4.15 


21.00 
17.00 
5H.  lid 
15.00 
21.00 

9.00 
18.50 
26.00 
19.00 
11.00 

7.00 

19.00 
9.00 


2.10 
1.80 
.95 
.95 
1.10 


22.'i0 
16.00 
45.00 
15.00 
21.00 

8.50 


22.  55 
17.70 
58.75 
12.55 
19.85 

20'.50 
26.20 
13.10 
10.90 
7.25 

17.85 
7.25 

5.40 
4.70 
4.35 


1.70 
.75 
1.10 
1.40 


25.25 
20.25 
40.35 
9.00 
18.60 

7.50 
24.40 
50.20 
18.80 
12.10 

7.85 

12.55 
6.00 

5.10 
3.50 
3.75 


1.90 
.70 
1.00 
1.35 
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Prices  Decline  Sharply. 

Sensational  declines  in  cotton  prices  occurred  during  the 
week  February  11-16,  the  average  of  quotations  for  No.  5  or 
Middling  cotton  in  10  designated  spot  markets  losing  about 
2^£:  per  lb.,  and  March  future  contracts  on  the  New  York 
Cotton  Exchange  losing  240  points.  March  futures  at  New 
Orleans  declined  231  points. 

Some  of  the  causes  of  the  decline  were  said  to  be  continued 
inactive  demand  for  cotton  goods  with  further  reports  of  accu- 
mulations of  goods  in  considerable  volume  in  the  hands  of  mill 
agents,  reports  of  proposed  curtailment  by  English  spinners, 
labor  disputes  in  England,  and  better  progress  with  farm  work 
in  the  South  under  more  favorable  weather  conditions.  The 
situation  in  the  cotton-goods  market  was  reported  to  have  led 
to  hedging  of  stocks  of  yarns  and  goods  by  sales  of  future 
contracts  in  the  cotton-future  markets.  The  spot  basis  in  the 
South  was  stated  to  have  been  weaker  during  part  of  the  week 
following  the  decline  in  the  future  markets,  and  that  part  of  the 
weight  in  the  future  markets  was  due  to  hedge  sales  by  holders 
of  spot  cotton.  Liquidation  of  long  speculative  accounts  and 
other  selling  continued  throughout  the  week. 

Although  the  trade  had  expected  a  considerably  smaller 
January  consumption  figure  than  that  published  by  the  Bureau 
of  the  Census  on  the  14th,  the  census  report  failed  to  stimulate 
any  material  buying  interest  in  the  market.  The  factor  of 
greatest  interest  in  the  trade  seemed  to  be  the  continued  dull- 
ness in  the  cotton-goods  market.  The  excess  of  exports  for 
this  season  up  to  February  15,  over  exports  for  the  corresponding 
period  of  last  season,  was  practically  maintained  so  that  the 
statistical  position  of  cotton  continued  strong. 

The  average  of  the  quotations  for  No.  5  cotton  in  10  desig- 
nated spot  markets  was  31.32f<  per  lb.  on  February  16,  com- 
pared with  33.47^  at  the  close  of  the  previous  week  and  28.61?: 
on  February  17,  1923.  March  future  contracts  on  the  New 
York  Cotton  Exchange  closed  at  31.10^,  compared  with  33.50^ 
at  the  close  of  the  previous  week.  March  future  contracts  on 
the  New  Orleans  Cotton  Exchange  closed  at  31.30^,  compared 
with  33.61  i  on  the  9th. 

Closing  Future  Prices  on  the  Future  Exchanges. 

February  16,  1924,  with  Comparisons. 


New  York. 

New  Orleans. 

Month. 

Feb. 
16, 
1924. 

Feb. 
17, 
1923. 

Feb. 
18, 
1922. 

Feb. 
19, 
1921. 

Feb. 
14, 
1920. 

Feb. 
16, 
1924. 

Feb. 
17, 
1923. 

Feb. 

18, 
1922. 

Feb. 
19, 
1921. 

Feb. 
14, 
1920. 

March 

May 

July..      . 

Cts. 

31.10 

31. 45 
30.-30 
26.90 
26.45 

Cts. 

28.40 
28.78 
2S.30 
25.91 
25.70 

Cts. 

18.18 
17.97 
17.45 
16.97 
16.85 

Cts. 
12.90 
13.45 
13.90 
14.30 
14.54 

Cts. 
36. 23 
34.15 
32.01 
29.75 
29.28 

Cts. 
31.30 
30.82 
29.93 
26.45 
26.00 

Cts. 

28.50 
28. 45 
28.10 

Cts. 

16.93 
16.95 
16.82 

Cts. 
12.75 
13.13 

13.48 

Cts. 
37.23 

34.77 
32.77 

October 

December 

25.52 
25.30 

16.32 
16.20 

13.84 
14.04 

29.85 
29.24 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton  at 
10  Designated  Spot  Markets,  Week  of  February  11-16,  1924, 
with  Comparisons. 


Norfolk 

Augusta 

Savannah 

Montgomery . . 
New  Orleans . . 

Memphis 

Little  Rock. . . 

Dallas 

Houston 

Galveston 


February  11-16, 1924. 


Mon.  Tue.  Wed.  Thu.  .Fri.    Sat 


Cts 
33.13 
33. 13 
33.08 
32.88 
33. 25 
33.50 
33.00 
32.50 
33. 15 
33.35 


Cts.  Cts. 
32.8832.00 
33.00,31.88 
32.87,31.83' 
32.63  31.88 
33. 13132.38: 
33.50  33.00 
32.75  32.25, 
32.30  31.20 
33.00'32.00, 
33.15  32-15 


Mon.  Tue.  Wed.  Thu.  Fri.    Sat. 


Cts.  Cts. 
31.25  31.50 
31.00  31.13 
30.90  31.12 
31.00  31.25 
31.38  31.38 


32. 25 
31.25 
30.40 
31.25 
31.25 


32. 25 
31.25 
30.55 
31.35 
31.40 


February  12-17, 1923. 


Average.  33. 10 32. 9232. 06,31. 19  31. 32 28. 15   28. 18|28. 24,28. 59  28. 61 


Cts. 

28.  25 

28.30 
3.25 

S.50 
28. 00 
27.30 

28. 15 

28.25 


Cts.      Cts.    Cts. 

28. 25  28. 31  28. 75 
28.3X28.38  28.88 
28.25128.3328.75 
28. 25  28.  25  2S.  50 
28.50  28.5028.63 
28.50  28.50  28.75 
28. 00  28. 00  2S.  38 
27.30'27.45  27.95 
28.15  28.25  28.60 
28.25  28.40  28.75 


Cts. 

28.75 
28.88 
28.81 
28. 50 
28.63 
28.75 
28. 50 
27.95 
28.60 
28.75 


Holiday. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1923- 
February  IS,  1924,  and  Stocks  on  February  15,  1924,  with 
Comparisons. 

[Compiled  from  commercial  reports.] 


Receipts. 

Stocks. 

Market. 

Aug.  1, 
1921- 

Feb.  17, 
1922. 

Aug.  1, 
1922- 

Feb.  16, 
1923. 

Aug.  1, 
1923- 

Feb.  15, 
1924. 

5-year 
average 
Aug.  1- 
Feb.  16, 
1918-19 

to 
1922-23. 

Feb.  17, 
1922. 

Feb.  16, 
1923. 

Feb.  15, 
1924. 

5-year 
aver- 
age 
Feb.  16, 
1919- 
1923. 

Norfolk 

Augusta 

Savannah 

Montgomery. . 
New  Orleans.. 

Memphis 

Little  Rock. . . 
Dallas 

1,000 

bales. 

2.50 

255 

482 

44 

777 

686 

149 

150 

2,057 

1,850 

1,000 

bales. 

237 

225 

299 

54 

1,025 

916 

164 

56 

2,535 

2,094 

1,000 

bales. 

353 

170 

311 

47 

992 

728 

105 

116 

3.  236 

2',  569 

1,000 

bales. 

228 

302 

5S0 

53 

921 

735 

150 

74 

1,908 

1,777 

1,000 
bales. 
135 
128 
146 
29 
289 
221 
64 

284 
310 

1,000 
bales. 
101 
57 
58 
16 
178 
126 
45 
12 
255 
297 

1,000 
bales. 
84 
38 
70 
13 
180 
112 
28 
10 
255 
283 

1,000 
bales. 
102 
139 
172 
24 
350 
277 
53 

Houston 

Galveston 

286 
306 

Total 

6,700 

7,605 

8,627 

6,728 

1,654 

1,145 

1,073 

1,731 

Cotton   Movement,   August    1,    1923-February    IS,    1924,    and 
Stocks,  February  IS,  1924,  with  Comparisons. 

[Compiled  from  commercial  reports.] 


Aug.  1, 

1913- 

Feb. 

13, 

1914. 

Aug.  1, 
1919- 
Feb. 
13, 
1920. 

Aug.  1, 

1920- 

Feb. 

18, 

1921. 

Aug.  1, 

1921- 

Feb. 

17, 

1922. 

Aug.  1, 

1922- 

Feb. 

16, 

1923. 

Aug.  1, 

1923- 

Feb. 

15, 

1924. 

5-year 
aver- 
age 
Aug.l- 
Feb. 
16, 
1918-19 

to 
1922- 
23. 

Per 
cent 

this 
year 
is  of 
5-year 
aver- 
age. 

1,000 
bales. 
8,669 
1,121 
6,259 
870 
11, 917 

1,794 

2,155 

4,559 

1,000 
bales. 
4,968 
1,384 
5,314 
1,272 
8,372 

1,835 
4,794 

1.000 
bales. 
4,302 
1,399 
5,097 
1,723 
7,558 

1,119 

1,660 

4,701 

1,000 
bales. 
4,037 
1,105 
5,560 
1,419 
7,381 

1, 584 

2,492 

4,072 

1,000 
bales. 
4,681 
810 
6,374 
1,018 
9,089 

1,663 

3,211 
3,002 

1,000 
bales. 
5,542 

858 
6,477 

885 
9,487 

1,329 

2,888 

2,996 

1,000 
bales. 
4,308 
1,218 
5,380 
1,387 
7,982 

1,507 

2,650 

4,070 

Per 
cent. 

Interior  receipts 

120. 4 

Northern       spinners' 

Southern  spinners' 

109.0 

World's  visible  supply 
of  American  cotton. . 

73.6 

Exports  of  American  Cotton. 

August  1,  1923,  to  February  15,  1924,  with  Comparisons. 
[Compiled  from  Government  and  commercial  reports.] 


Great  Britain... 

France 

Germany 

Italy 

Japan 

China 

Spain 

Belgium 

Canada  (1) 

Other  countries. 

Total 


Aug.  1, 
1913- 

Feb.  13, 
1914. 


Bales 
2, 580, 924 

903, 341 
2, 122, 711 

31S,  893 

275, 322 
757 

195, 440 

131,501 
91, 813 

175, 605 


6,  796. 307 


Aug.  1, 
1920- 

Feb.  18, 
1921. 


Bales. 
, 153, 644 
398, 187 
680,  303 
345, 264 
184, 980 
6, 279 
188,669 
141,770 
88,600 

1U:,7>'J 


Aug.  1, 
1921- 

Feb.  17, 
1922. 


Bales. 
082, 529 
459,  253 
S14,  462 
253,316 
626, 429 
68, 048 
193, 762 
107,  346 
105, 005 
126,  026 


Aug.  1, 
1922- 

Feb.  16, 
1923. 


Bales. 
115,  835 
487, 106 
632,533 
341,-"" 
354, 
11, 800 
1S2, 481 
138,256 
119,524 
157, 195 


.5 11.097 


Aug.  1, 
1923- 

Feb.  15, 
1924. 


Bales. 

1, 411, 093 

545, 391 

799, 004 

423',  097 
20,050 

141,948 

124,869 
94,S54 

202, 397 


4-year 
average 
Aug.  1- 
Feb.  16, 
1919-20 

to 
1922-23. 


Bales. 
1,356,216 
439,395 
591,464 
311,695 
395,848 
21,679 
172, 642 
132,237 
104,502 
173, 525 


Per  cent 
this  year 
is  of 
4-year 
average. 


Per  cent. 
104.0 
124.1 
135.1 
119.8 
106.9 
92.5 
82.2 
94.4 
90.8 
116.6 


1  Exports  to  Canada  are  for  the  period  Aug.  1  to  Jan.  31. 

Exports  for  the  week  ending  February  15  amounted  to 
92,755  bales,  compared  with  79,745  bales  the  previous  week, 
98,035  bales  during  the  corresponding  week  in  1923,  and  141,- 
288  bales  during  the  week  ending  February,  13,  1914. 


February  23,  1924. 
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Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  February  IS,  for  Each  of  the  Past  32  Years. 


1893 

1894 

Cents. 

9.12 

....  7.94 

5.62 

1901 

1902 

1903.     .. 

Cents. 
....    9.50 

8.81 

....    9.60 

1909. 

Cents. 
...    9.80 

1917 

Cents. 
....  15.85 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

....  15.00 
....  14.00 
....  10.50 
....  12.90 
....  12.85 

8. 55 

....  11-95 

1918 

1919 

....  31.35 
....  26.50 

1896 

....  8.00 

1904 

1905 

1906 

1907 

1908 

....  13.75 
....     7.75 
....  11.25 
....  11-00 

....  11-85 

1920 

1921 

1922 

1923 

1924.... 

...  38.95 

1897 

..::  7.00 

...  14.20 

1898 ,.-..  6.25 

....  18.25 

1899 

....  6.62 

...  28.20 

1900 

....  S.S8 

....  31.35 

Stocks  of  American  Cotton  at  European  Ports,  February  15' 
1924,  with  Comparisons. 

[Compiled  from  commercial  reports.] 


At— 

Feb. 

13, 

1914. 

Feb. 
1918. 

Feb. 
14, 
1919. 

Feb. 
13, 
1920- 

Feb. 
18, 
1921. 

Feb. 
17, 
1922. 

Feb. 
16, 
1923. 

Feb. 
15, 
1924. 

5-year 
aver- 
age, 
Feb. 
16, 
1919- 
1923. 

Liverpool 

Manchester 

Continent 

1,000 

bales. 

914 

58 

1,040 

1,000 
bales. 

319 
33 

150 

1,000 
bales. 

299 
52 

166 

1,000 

bales. 

870 

153 

461 

1,000 
bales. 

613 
95 

456 

1,009 
bales. 

590 
52 

593 

1,000 

bales. 

447 

48 

378 

1,000 
bales. 

508 
97 

301 

1,000 
bales. 

564 
80 

411 

Total 

2,012 

502 

517 

1,484 

1,164 

1,235 

'  873 

906 

1,055 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  February 
15,  were  reported  to  be  237,000  bales,  compared  with  293,000 
bales  on  February  16,  1923.  Stocks  of  Indian  cotton  at  Bombay, 
India,  on  February  15,  were  reported  to  be  674,000  bales,  com- 
pared with  697,000  bales  on  February  16,  1923. 


Premium  Staple  Cotton. 

A  fair  demand  for  premium  staple  cotton  was  reported  at 
New  Orleans  and  a  poor  demand  at  Memphis.  Some  of  the 
sales  reported  in  these  markets  during  the  week  February  11- 
16,  were  as  follows: 

New  Orleans:  Cents. 

No.  5  or  Middling;,  1  in 335 

No.  6  or  Strict  Low  Middling,  1^  ins 32-fV 

No.  6  or  Strict  Low  Middling,  1 J  to  1-^  ins 35 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1^  to  1^  ins 36 

Memphis: 

No.  5  Tinged  or  Middling  Yellow  Tinged,  full  1 ■&  ins 32| 

No.  1  or  Strict  Middling,  1-rV  to  1J  ins 33£ 

No.  8  or  Strict  Good  Ordinary,  1^  ins 29| 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  February  16,  with  Comparisons. 


New  Orleans. 

Memphis. 

Feb.  16, 

1924. 

Feb.  17, 
1923. 

Feb.  18, 
1922. 

Feb.  16, 
1924. 

Feb.  17, 
1923. 

Feb.  18, 
1922. 

No.  5  short  staple... 
Length  in  incites. 

Cents. 
31.38 

Points. 
100 
175 
275 
400 
500 
600 

Cents. 
28.63 

Points. 
100 
250 
400 
450 
550 
700 

Cents. 
16.  75 

Points. 

200 

450 

650 

1,000 

Cents. 
32.25 

Points. 
25 
75 
275 
475 

Cents. 
2S.75 

Points. 
25 
125 
225 
325 

Cents. 
17.  CO 

Points. 
300 

11 

600 

i%-.:::: ; 

800 

ii 

1,100 

ii 

if 

Quotations  reported  on  February  15  for  Pima  American- 
Egvptian  cotton  f.  o.  b.  New  England  mill  points  were  as  fol- 
lows: No.  1  grade,  ±5U  per  lb.;  No.  2,  44^;  No.  3,  43£p. 


Spot  Cotton  Quotations  for  February  16  and  Sales  During  Week  of  February  11-16,   1924. 

Price  of  No.  5  or  Middling  spot  cotton  for  February  15,  the  commsrcial  differences  in  pries  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10 
markets,  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  February 
11-16, 1924,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


"White  standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling 

No.  3  or  G  ood  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No  6  or  Strict  Low  Middling .. 

No  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  2 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling 


No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  s 

No.  7  or  Low  Middling  2 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling 


No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2 

No.  6  or  Strict  Low  Middling  " 

No.  7  or  Low  Middling 2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling 2 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling2 

Blue  Stained: 

No.  3  or  Good  Middling 2 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling2 

Sales  for  week,  bales 


Nor- 

Au- 

Savan- 

Mont- 

Mem- 

Little . 

folk. 

gusta. 

nah. 

ery. 

phis. 

Rock.  J 

On.1 

On. 

On. 

On. 

On. 

On. 

175 

162 

225 

125 

200 

175 

125 

137 

175 

100 

175 

150 

100 

112 

125 

75 

150 

125 

50 

75 

75 

50 

75 

75 

31.50 

31.13 

31. 12 

31.25 

32.25 

31.25 

Oft.1 

on. 

on. 

% 

Off. 

Off. 

100 

100 

100 

75 

100 

225 

200 

200 

200 

175 

200 

325 

300 

300 

300 

400 

375 

450 

400 

400 

400 

550 

500 

On. 

On. 

On. 

On. 

On. 

On. 

50 

50 

63 

50 

50 

50 

on. 

on. 

Off. 

on: 

Off. 

Off, 

Even 

Even 

Even 

Even 

Even 

25 

75 

100 

100 

75 

50 

75 

175 

175 

200 

175 

125 

175 

275 

300 

300 

300 

250 

275 

On. 

On. 

On. 

On. 

On. 

On. 

13 

38 

13 

13 

25 

25 

on. 

on. 

on. 

on. 

Off. 

Off, 

25 

Even 

25 

25 

Even 

25 

75 

100 

75 

63 

50 

50 

175 

200 

175 

150 

100 

150 

300 

300 

300 

275 

200 

250 

400 

400 

400 

400 

350 

350 

75 

100 

75 

75 

50 

75 

125 

150 

150 

125 

100 

125 

200 

200 

200 

200 

150 

175 

113 

150 

ISO 

125 

75 

125 

175 

200 

200 

175 

125 

175 

225 

250 

250 

250 

200 

225 

50 

38 

35 

38 

Onm 

50 

100 

88 

85 

88 

Off  25 

100 

150 

150 

150 

138 

100 

150 

125 

125 

125 

113 

100 

125 

175 

175 

175 

163 

175 

150 

325 

250 

250 

238 

250 

225 

1,216 

447 

3,641 

56 

1,800 

3,293 

On. 
175 
150 
125 
75 

30.  55 

Off. 
100 
200 
350 
450 

On. 
50 

% 

100 
200 
300 
On, 
25 

°%- 
25 

75 

175 

250 

325 

75 
150 
225 

100 
150 


Hous- 
ton. 


On. 
225 
175 
125 

31.35 

Off. 

100 

250 

400 

550 

On. 

25 

Off. 

25 

100 

250 

400 

On. 

25 

Off. 

50 

100 

250 

400 

550 

100 
175 


200 
300 
400 

50 
100 
150 

150 
200 
250 

7,633 


Galves- 
ton. 


On. 

185 
160 
110 

31.40 

Off. 
100 
250 
375 
525 

On. 


New 
Or- 
leans. 


On. 
162 
137 
112 
75 
31.38 
Off. 
80 
175 


IT-". 

On. 

50 

25     Even 


Off  75 
235 
395 
On. 

10 
Off 
lo 
50 
150 
320 


On  10 

Off25 

150 


125 
250 

12,  707 


50 
150 
275 
On. 
25 

°% 

75 
150 
250 
375 

100 
175 
250 

150 
250 
350 

50 
100 
150 

150 

200 


Average. 


Feb.  16,  Feb.  17,  Feb.  IS, 
1924.        1923.        1922. 


On. 

181 
148 
116 
70 
31.32 

°#93 
208 
345 
470 

On. 
50 

Off. 


186 
307 
On. 
21 

22 

71 
168 
285 
404 

82 
140 
213 

135 
195 
265 


111 

123 
171 

259 
8  45,719 


On. 
91 
68 

47 

26 

28.61 

°% 

66 
115 
168 


Feb.  19,  Feb.  14,  Feb.  15,  Feb.  16, 
1921.   1920.   1919. 


On. 

208 
160 
105 
55 
17.18 

°«n 

178 

285 


Even 


95 
135 

175 

3  38,070 


On. 

On. 

345 

338 

290 

268 

223 

205 

118 

118 

12.79 

39.53 

Off. 

190 

%, 

383 

688 

538 

968 

670 

1,225 

?S5 

325 

415 

3  68,305 


310 

470 

700 

1,000 


570 

678 

820 

3  30,616 


,V3 
5t'5 
763 
3  45,045 


30.63 

Off. 
39 
105 
173 
240 


Even 
28 
58 
98 
156 


62 

95 

130 

45, 416 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York  and  New  Orleans. 

3  Total  sales.    Sales  from  Aug.  1,  1923,  to  Feb.  16,  1924,  amounted,  to  3,321,313  bales,  compared  with  3,068,365  bales  during  the  corresponding  period  in  1922-23  and 
2,228,355  bales  in  1921-22. 
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Wheat  Imports  from  Canada  Increase. 

Imports  of  Canadian  wheat  for  consumption  and  for  milling 
in  bond  and  export  during  the  period  from  July  1,  1923,  to 
February  16,  1924,  amounted  to  17,338,549  bushels,  according  to 
preliminary  figures  released  by  the  Department  of  Commerce. 
The  imports  for  consumption  and  upon  which  the  duty  of  30 
cents  a  bushel  was  paid  amounted  to  8,131,399  bushels,  while 
the  imports  for  milling  in  bond  and  export,  without  the  pay- 
ment of  duty,  during  this  period,  amounted  to  9,205,150 
bushels. 

General  imports  of  wheat  from  Canada  during  the  six  months 
ended  December  31,  1923,  the  latest  period  for  which  complete 
official  figures  are  available,  amounted  to  14,813,216  bushels, 
an  increase  of  1,487,279  bushels  over  the  corresponding  period 
of  1922,  when  the  imports  of  wheat  from  Canada  amounted  to 
13,325,937  bushels.  The  term  general  imports  includes  both 
duty  paid  and  duty  free  wheat. 

According  to  the  Dominion  Bureau  of  Statistics,  the  direct 
exports  of  Canadian  wheat  to  the  United  States  during  the  last 
six  months  of  1923  amounted  to  18,822,503  bushels,  an  increase 
of  6,703,302  bushels  over  the  corresponding  period  of  1922, 
when  the  direct  exports  to  the  United  States  were  reported  as 
12,092,201  bushels.  This  would  seem  to  indicate  that  the  im- 
ports of  Canadian  wheat  during  the  next  few  months  will 
exceed  those  of  the  early  months  of  1923.  The  difference  be- 
tween the  Canadian  exports  to  this  country  and  our  imports 
from  Canada  is  accounted  for  chiefly  in  the  Canadian  wheat 
stocks  afloat  at  Buffalo  and  other  lake  ports. 

CANADIAN    WHEAT    MILLED    IN    BOND    FOR    EXPORT. 

Imports  of  Canadian  wheat  for  milling  in  bond  during  the 
six  months  ending  December,  1923,  amounted  to  7,151,484 
bushels,  an  increase  of  707,705  bushels  over  the  corresponding 
period  of  1922,  when  6,443,779  bushels  were  imported  for 
milling  in  bond.  Comparison  by  calendar  years,  however, 
gives  the  quantity  of  Canadian  wheat  milled  in  bond  as  9,988,492 
bushels  in  1923,  or  437,944  bushels  less  than  for  the  calendar 
year  1922,  when  the  imports  for  milling  in  bond  for  export 
amounted  to  10,426,436  bushels.  Statistics  showing  the  imports 
of  Canadian  wheat  from  June  1,  1921,  the  first  month  following 
the  enactment  of  the  emergency  tariff  (May  27,  1921),  up  to 
the  end  of  December,  1923,  together  with  the  amounts  milled 
in  bond  during  that  period,  by  quarters,  will  be  found  in  the 
accompanying  table: 

Wheat:  Imports  from  Canada;  for  Consumption,  Duty  Paid; 
for  Milling  in  Bond  and  Export,  June  1,  1921,  to  December, 
1923. 


Year  ending  June  30. 


1921-22 

June-September 

October-December 

January-March 

April- June 

Total 

1922-23. 

July-September 

October-December 

January-March 

April-  June 

Total 

1923-24 

July- September 

October-December 

Total 


Total  im- 
ports from 
Canada. 


Bushels. 

11,123,947 
4,115,128 
5, 992, 151 
3,323,971 


14,  555, 197 


5, 003,  783 

8,322,154 

808, 785 

3,879,745 


18,012,467 


3, 6G0,  420 
11,146,796 


14,813,216 


Imports  for 
consump- 
tion (duty 
paid). 


Bushels. 
1  676,  585 
2, 897, 579 
2,206r737 
2,674,677 


,455.578 


2, 513, 575 

3, 165, 026 

1,045,155 

684, 394 


150 


1,052,563 
5, 945, 148 


6,997,711 


Imports  for 

milling  in 

bond  and 

export. 


Bushels. 

n,  190, 180 
2,323,332 
1,659,325 


6, 172, 837 


2,444,891 
3,998,888 
1,501,964 
1,335,044 


,  787 


2,711,185 
4, 440, 299 


7,151,484 


i  Four  months;  emergency  tariff  became  effective  May  27,  1921. 

2  There  was  also  allowed  during  this  period  a  drawback  of  99  per  cent  of  the 
duty  paid  on  4,638  bushels  of  imported  wheat  which  was  made  into  flour  and 
exported. 

Compiled  from  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 


FLOUR   IMPORTS    SHOW    BIG    DROP. 

Imports  of  flour  from  Canada  during  the  six  months  ending 
with  December,  1923,  amounted  to  109,554  barrels,  a  decrease 
of  160,854  barrels  from  the  corresponding  period  of  1922,  when 
270,408  barrels  of  flour  were  imported  from  Canada.  Imports 
of  flour  for  the  calendar  year  1923  amounted  to  267,804  barrels, 
a  drop  of  425,989  barrels  from  1922,  when  the  imports  of 
Canadian  flour  amounted  to  693,793  barrels. 

The  wheat  equivalent  of  the  flour  imports  for  the  periods 
shown  above,  converted  on  the  basis  of  one  barrel  to  four  and 
one-half  bushels  of  wheat,  together  with  the  imports  of  wheat 
as  grain  for  those  periods,  was  as  follows: 

Imports  of  Wheat  and  Wheat  Flour  from  Canada. 


Wheat. 

Flour. 

Wheat, 
including 
flour  in 
terms  of 

grain. 

Bushels. 
13,325,937 
14, 813, 216 

22,642,059 
19, 499,  746 

Barrels. 
270, 408 
109,  045 

693, 792 
267,295 

Bushels. 
14. 542, 773 

July-December,  1923 

15,303,918 

25,764,123 
20, 702,  574 

Calendar  year: 

1922 

1923 

Norwegian  Government  Monopolizes  Grain  Trade. 

The  importation  of  grain  and  flour  into  Norway  is  monopo- 
lized by  the  Norwegian  Government  Food  Commission,  the 
"Statens  Provianteringsdirektorat,"  says  the  American  Consul 
General,  Alban  G.  Snyder  at  Christiania.  This  organization 
in  its  present  form  dates  from  1916,  although  some  form  of  con- 
trol has  been  in  effect  since  August,  1914. 

The  commission  is  charged  with  the  importation  and  distri- 
bution of  bread  grains  and  flour,  and  is  obliged  to  purchase  all 
rye,  wheat,  and  barley  of  good  quality  offered  by  the  home  pro- 
ducers at  the  same  prices  for  which  it  can  deliver  foreign  grain. 
Thus  producers  can  always  dispose  of  their  crops  at  prices  some- 
what higher  than  those  of  imported  grain.  The  monopoly  does 
not  purchase  oats,  the  domestic  supply  being  sufficiently  large 
to  supply  the  demand.  In  fact,  the  importation  of  oats  and  its 
by-products  is  prohibited  without  special  permits  which  are 
issued  only  when  Norwegian  oats  of  good  quality  can  not  be 
obtained  at  world  market  prices. 

The  Government  grain  Monopoly  purchases  when  prices  are 
favorable  and  on  the  most  competitive  markets,  thus  alternately 
from  Canada,  the  United  States,  and  Argentina.  Wheat  has 
also  been  purchased  from  Australia  and  India.  For  years,  rye 
has  been  supplied  by  the  United  States  and  Canada.  Lately, 
however,  Russia  has  been  shipping  in  considerable  quantities 
of  first  quality  rye  at  very  competitive  prices.  Wheat  flour  has 
been  purchased  mainly  from  the  United,  States  and  Canada. 
A  considerable  part  of  the  recent  wheat  and  flour  purchases 
were  made  in  Canada  because  of  more  favorable  purchasing 
conditions. 

The  grain  purchased  by  the  Monopoly  is  sent  directly  to 
home  mills  for  storing,  grinding,  and  selling.  All  grinding  in 
Norway  is  done  for  the  account  of  the  State.  The  mills  pay  for 
the  grain  received  and  also  collect  payment  for  sales  made  by 
them.  The  retail  prices  are  fixed  by  the  Food  Commissioner  in 
conference  with  the  Minister  of  Agriculture.  All  grain  prod- 
ucts for  human  consumption  are  sold  at  the  same  price  all  over 
the  country,  the  State  paying  transportation  charges.  Prices 
are  regulated  in  accordance  with  the  larger  fluctuations  on  the 
world  market.  By  this  method  the  State  retail  prices  during  a 
rising  market  are  as  a  rule  lower  than  market  prices  and  higher 
during  a  falling  market. 


Russian  Grain  in  Belgium. 

The  outstanding  feature  of  the  Belgian  grain  market  during 
the  month  of  December  was  the  arrival  of  several  vessels  from 
Russian  Black  Sea  ports  with  over  733,000  bushels  of  wheat, 
says  the  American  Consul  General  at  Antwerp,  Belgium.  The 
Russian  wheat  undersold  all  other  wheat  and  its  quality  was 
excellent.  Stocks  of  wheat  at  the  close  of  the  month  in  Ant- 
werp were  low.  Russian  rye  was  offered  in  large  lots  but  with 
few  sales  in  Belgium.  Most  of  it  was  reexported  to  Holland 
and  Germany. 
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